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%RDUG RI 'LUHFWRWKH HOHFWHG JRYHUQLQJ ERG\ RI WKH (OHFWURQLF 'DUWV RI &RUSXV &KULVWL ,QF

3UHVLGHQW 9LFH 3UHVLGHQW 6HFUHWDU\ 7UHDVXUHU 'LYLVLRQ 'LUHFWRUV $OWHUQDWH 'LUHFWRUV DC
%RG\ LV UHVSRQVLEOH IRU PDNLQJ GHFLVLRQV LQWHUSUHWLQJ DQG XSKROGLQJ WKH 5XOHV RI 30D\ DQG \
(OHFWURQLF 'DUWYV RI &RUSXV &KULVWL $OVR UHIHUUHG WR KHUHLQ DV 3WKH %RDUG ’

R

&DSWDLOQWKH SOD\HU RI HDFK WHDP ZKR LV UHVSRQVLEOH WR DFW RQ EHKDOI RI D WHDP DV VWDWHG F
S5RVWHXQOHVV RWKHUZLVH VSHFLILHG LQ ZULWLQJ

&RPSODLQBQ LVVXH UDLVHG E\ D SOD\HU RU VSRQVRU WRZDUGVY DQRWKHU SOD\HU VSRQVRU UHODWLG
PDWWHUV FRQFHUQLQJ PDWFK SOD\

&XUUHQW ($4 WKH ($4 HDUQHG GXULQJ D FXUUHQW VHDVRQ DIWHU SOD\LQJ LQ WKUHH FRPSOHWH PDW#
25 WKUHH FRPSOHWH PDWFKHV DV D VXE LQ HDFK OHDJXH

'LYLVLRQ 3DUDPHWHIXLGHOLQH XVHG WR GHWHUPLQH SODFHPHQW RI WHDPV LQ HDFK GLYLVLRQ DQG C
HOLJLELOLW\ RI DOO H\A@DEQ\WKKE KLIKHVW WHDP ($4 LQ HDFK GLYLVLRQ HVWDEOLVKHV WKH 'LYLVLR(
ZLWK WKH PD[LPXP SDUDPHWHU LQ/ DQG $ DW DQG UHVSHFWLYHO\

'LYLVLRQ 3DUDPHWHU  WKH DGGLQJRI SHUFHQW WR WKH GLYLVLRQ SDUDPHWHU DQG LV WKH PDILP!
XVHG WR UHYLHZ QRQ HVWBSEBD\HHRHGE KHVH SOD\HUV ZLOO EH PRQLWRUHG IRU SOD\HU SHQDOWLHV E\ D
FXUUHRMIKHVW ($4 Rl WKH RWKHU WKUHH SOD\HUV WKDW FRPSULVH D OHJDO WHDP ZLWK WKH QRQ HVV
WKH HWHQGHG TXDOLW\ RI WKH QRQ HVWDEOLVKHG SOD\HU ,| WKH WRWDO DPRXQW H[FHHGV WKH 3DI
SHQDOW\ SRLQW ZLOO EH LVVXHG IRUHDFK SRLQWV RU SDUW RI DERYH WKH 3DUDPHWHU 30XV

'XHV  PRQLHV SDLG WR WKH (' Rl && IRU VSRQVRU IHHV PHPEHUVKLS IHHV WHDP IHHV DQG VXEVWLWXW

(OHFWURQLF 'DUWYV RI &RUSXV &KULVVHLQRBSURILW EXVLQHVV ZKRVH SXUSRVH LV WR HQFRXUDJH GDU\
&RUSXV &KULVWL $OVR UHIHUUHG WR KHUHLQ DV 3(' Rl &&”

(QYHORSHWKH RIILFLDO (* Rl && HQYHORSH XVHG E\ WKH KRPH WHDP FDSWDLQ WR PDLO WKH RIILFLDO Z
VKHHW WHDP VXE GXHV QHZ PHPEHU DSSOLFDWLRQ DQG GXHV DQG DQ\ RWKHU LQIRUPDWLRQ UHODV
SOD\

(VWDEOLVKHG 30DWDV DQ HYWDEOLVKHG ($4 LQ HLWKHU WKH OL[HG /HDJXH RU WKH /DGLHV /HDJXH IRU |
VHDVRQ LPPHGLDWHO\ SUHFHGLQJ WKH FXUUHQW VHDVRQ RI SOD\ RU IURP WZR VHDVRQV SULRU WR Wk
SOD\

(VWLPDWHG ($4WKH ($4 JLYHQ WR D QRQ HVWDEOLVKHG SOD\HU DQG OLVWHG RQ WKH 2IILFLDO 7HDP 5R
UHSUHVHQWYV WKH EHVW HVWLPDWH RI D SOD\HUYV DELOLW\ WR SOD\ GDUWV

(WHQGHG $YHUDJH 4XDOLWA\ 3($4"- WKH VWDQGDUG XVHG WR PHDVXUH D SOD\HUYV DELOLW\ WR SOD\ G
XSRQ WKH DFFXPXODWLRQ RI TXDOLW\ SRLQWYV E\ HDFK SOD\HU LQ WKH JDPHV Rl &RXQW 8S ", 12
7KRVH TXDOLW\ SRLQWYV DUH WKHQ DYHUDJHG WRIJHWKHU WR DUULYH DW D ILIXUH WKDW UHSUHVHQW
SOD\HU

)RUIHLW QRW DWWHQGLQJ RU SOD\LQJ D PDWFK
)RXO OLQHVKH PDUNHU WKDW LV XVHG WR GHQRWH WKH VWDUWLQJ OLQH

*HQGHU &RUUHRWKH SOD\LQJ RI DW OHDVW RQH PHPEHU RI WKH RSSRVLWH VH[ SHU VHW RI JDPHV LQ PL
SOD\

,Q JRRG VWDQGLQ SOD\HU RU VSRQVRU ZKR LV LQ FRPSOLDQFH ZLWK DOO WKH UXOHV DQG UHJXODWL
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,QHOLJLEOH 30D\FLSOD\HU ZKR GRHV QRW ILW ZLWKLQ WKH WHDP V 'LYLVLRQ 3DUDPHWHU D SOD\HU ZK
WKHLU GXHV IHHV RU D SOD\HU QRW LQ JRRG VWDQGLQJ ZLWK WKH (' Rl &&

/DGLHV /HDJXH $ SDUW RI WKH (OHFWURQLF 'DUWV RI &RUSXV &KULVWL ,QF DQG LV FRPSULVHG RI IHPDC
/HDJXH SOD\ UHODWLQJ WR RU DULVLQJ RXW RI (' Rl && PDWFK SOD\

/HDIXH WHDPV OHJDO WHDPV ZLWKLQ WKH (' Rl &&

/HJ  WKH SOD\LQJ RI DOO WHDPV ZLWKLQ D GLYLVLRQ LQ RQH FRPSOHWH URWDWLRQ

/HIDO 7HDP D WHDP HVWDEOLVKHG LQ FRPSOLDQFH ZLWK DOO WKH UXOHV DQG UHJXODWLRQV RI WKH
&RUSXV &KULVWL ,QF DQG ZKRVH SOD\HUV DUH LQ JRRG VWDQGLQJ ZLWK WKH (OHFWURQLF 'DUWV RI &

OD[LPXP $OORZDEOH ($4 - LV WKH PD[LPXP ($4 DQ HVWDEOLVKHG SOD\HU LV DOORZHG WR KDYH LQ RUGH
HOLJLEOH WR SOD\ ZLWKLQ D FHUWDLQ GLYLVLROQNERASOHRIHWNEEOLVKHG 30D\HUV

OD[LPXP 7HDP ($4 - 7HDP ($4 PD[LPXPV IRU 2IILFLDO 7HDP 5RVWHU LQ WKH/ DQG $ GLYLVLRQV RQO\ 7
PD[LPXP WHDP ($4 DW VLJQ XSLV ~ SRLQWV LQ WKH/ GLYLVLRQ )RUWKH $ GLYLVLRQ WKH PD[LPXP Wt
VLIQ XSLV  SRLQWV

OHPEHU D SOD\HU ZKR KDV FRPSOHWHG D PHPEHUVKLS DSSOLFDWLRQ DQG SDLG KLV KHU PHPEHUVKLS
FXUUHQW VHDVRQ

OHPEHUVKLS $SSOLFDWLRYXH IRUP XVHG WR UHJLVWHU PHPEHUV MRLQLQJ WKH (' Rl &&
OHPEHUVKLS '"XHV WKH PRQLHV SDLG E\ HDFK SOD\HU XSRQ MRLQLQJ WKH (' Rl &&

OLQLPXP 6LJQ XS (34 - 2IILFLDO 7HDP 5RVWHU VLJIQ XS ($4 IRU QRQ HVWDEOLVKHG PHPEHUV LV D PLQLP
SRLQWV IRU )(0$/( 3/$<(56 DQG D PLQLPXP RI  SRLQWV 0$/( 3/$<(56

OL[HG /HDJXH D SDUW RI WKH (OHFWURQLF 'DUW RI &RUSXV &KULVWL ,QF ZKRVH WHDPV DUH FRPSULV}
IHPDOH SOD\HUV $W OHDVW RQH PHPEHU RI WKH RSSRVLWH VH[ LV UHTXLUHG WR SOD\ RQ D WHDP

1HIDWLYH &RQGXFRRQGXFW WKDW LV DGYHUVH WR WKH 5XOHV RI 30D\ RU ZKLFK LV QRW LQ FRPSOLDQ

1RQ HVWDEOLVKHG SOM&OD\HU HLWKHU PHPEHU RU VXEVWLWXWH ZKR GRHV QRW KDYH DQ HVWDEO
HLWKHU WKH VHDVRQ LPPHGLDWHO\ SUHFHGLQJ WKH FXUUHQW VHDVRQ RU IURP WZR VHDVRQV SULRU
SOD\

2IILFLDO ($4 WKH ($4 Rl D SOD\HU WKDW LV WDNHQ IURP WKH (' Rl && UHFRUGYV EDVHG XSRQ WKH 35XOHV
ZLOO EH WDNHQ IURP WKH VHDVRQ LPPHGLDWHO\ SUHFHGLQJ WKH FXUUHQW VHDVRQ RU LI QRQH IURP
LPPHGLDWHO\ SUHFHGLQJ WKH FXUUHQW VHDVRQ

2|ILFLDO 7HDP 5RVWHBIRUP VXEPLWWHG WR WKH (' Rl && E\ HDFK WHDP SULRU WR WKH FRPPHQFHPHQW
FXUUHQW VHDVRQ WKDW OLVWYV DOO SOD\HUV SOD\HUVY LQIRUPDWLRQ DQG WKHLU ($4 7KLV IRUP LV X
SODFH WHDPV LQ GLYLVLRQV 7KH 2IILFLDO 7HDP 5RVWHU FDQQRW EH DOWHUHG PRGLILHG RU FKDQJH
DQG VLIQHG E\ WKH 7HDP &DSWDLQ RU 7HDP OHPEHU DW WKH RIILFLDO URVWHU WXUQ LQ GDWH

3HQDOW\ SRLQEM SRLQWY WDNHQ DzD\ IURP D WHDP IRU YLRODWLRQ RI 5XOHV RI 30D\
30D\HU D SHUVRQ ZKR SOD\V GDUWYV LQ WKH (' Rl && DQG LQFOXGHYV DOO PHPEHUV DQG VXEVWLWXWHYV
3RVW PDWFKWKH SHULRG FRPPHQFLQJ DIWHU ERWK FDSWDLQV KDYH VLIQHG WKH VFRUH VKHHW

SURWHV®¥ GLVSXWH UDLVHG E\ D WHDP FDSWDLQ FRQFHUQLQJ D PDWFK SOD\HG ZKLFK FRXOG DIIHFW D¢
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UHVXOWYV RU RXWFRPH RI D PDWFK RU D SRUWLRQ RI D PDWFK

4XDOLWWKH VKRRWLQJ LQ RQH WXUQ RI GDUWV  SRLQWV RU PRUH LQ WKH /DGLHV /HDJXH DQG  SRL(
WKH OL[HG /HDJXH 7KHUH DUH ILYH JDPHV WR HDUQ TXDOLW\  (, (2 FRXQW XS (,(2 (,'2DQG

','2 2Q D IRXU SOD\HU WHDP HDFK SOD\HU SOD\V LQ DOO ILYH JDPHV VR WKHLU ($4 LV WKH DFWXDO WRW|
VKRW GXULQJ WKDW PDWFK 2Q ILYH RU VL[ SOD\HU WHDPV WKH WRWDO TXDOLW\ Rl DQ\ SOD\HU WKDW ¢
WKH TXDOLW\ JDPHV LV HIWHQGHG DV LI WKH\ KDG SOD\HG DOO ILYH JDPHV $ SOD\HU DFTXLUHV D FXUUL
FRPSOHWLRQ Rl WKHLU WKLUG PDWFK DV D PHPEHU 25 WKHLU WKLUG PDWFK DV D VXE

5RVWHU 7XUQ ,Q 'DWIBQ RIILFLDO GDWH VHW E\ WKH (OHFWURQLF 'DUWV RI &RUSXV &KULVWL ,QF ZKHUF
WHDPV ILOO RXW DQG WXUQ LQ WKHLU 2IILFLDO 7HDP 5RVWHUV OLVWLQJ WKH QDPHV Rl WKH SOD\HUV Z
WHDP

35XOHV RI 30D\ WKH RIILFLDO UXOHV RI WKH (' Rl &&

6DQGEDJJILQJ VDQGEDJ #D WHUP XVHG WR GHVFULEH D SOD\HU FRQFHDOLQJ RU PLVUHSUHVHQWLQJ KL
DELOLW\ RU SRWHQWLDO WR SOD\ GDUWV LQ RUGHU WR JDLQ VRPH DGYDQWDJH RU SRVLWLRQ RU DYRI
FRQVHTXHQFH

6FRUH VKHHWVKH WULSOLFDWH VKHHW UHFRJQL]JHG E\ (' Rl && XVHG WR UHFRUG DOO PDWFK LQIRUPDWI
LV WKH RILFLDO VKHHW VHQW WR WKH (* Rl && $OVR UHIHUUHG WR DV 3WKH KRPH WHDP VFRUH VKHHW

6SHFLDO $FKLHYHPHQW $ZDUGYGLYLGXDO SOD\HU DZDUGV DUH DZDBGRIGMRY  SRLQWYV HDUQHG LQ
RQH WXUQ E\ IHPDOH SOD\HUV LQ WKH /DGLHV /HDJXH JLYHQ WR KLIKHVW IHPDOH LQ HDRKVDGVHV 'LYLV
SRLQWV HDUQHG LQ RQH WXUQ LQ WKH OL[HG /HDJIXH JLYHQ WR WKH KLIKHVW PDOH IHPDOH LQ HDF¥
30RVW KDWWUMWAIVHH EXOOV H\HV LQ RQH WXUQ JLYHQ WR KLIKHVW PDOH IHPDOH LQ HDFK GLYLVL
3 _ORVW 2XWRORVLQJ RXW JDPHV H[FHSW FRXQW XS JLYHQ WR KLJKHVW PDOH IHPDOH LQ HDFK GLYL
“+LIKHVW 4XDOEX®XODWLYH WRWDO RI ORZ KLJK WRQV JLYHQ WR WKH WRS WKUHH PDOH IHPDOH SO
GLYLVLRQ ,QGLYLGXDO SLQV DUH DZDWBHIBIHRUKUHH RSHQ FULFNHW QXPEHU WULSOHV HDUQHG LQ RQ
3 GDUW RXW WKH ZLQQLQJRI (,(2DQG °,'2 LQ WKDW QXPEHU RI GDUWYV 3+LJK 7RQ"WKH
PDUNLQJRI  SRLQWV LQ RQH WXUEIRQ ~ WKH VKRRWLQJRI WULSOH V LQ RQH WXBQQMDDG
EHG WKUHH RI WKH VDPH WULSOHV LQ RQH WXUQ H[FOXGLQJ7RQ  2Q0\ QHZ PHPERIUI®OXQHFMIYEOL VK
SLQVIRU V VDQG KDWWULFNV ,| ODGLHV SOD\LQ ERWK /HDJXHV RQO\ SLQ IRU ERWK OHDJXHV /HDJ;
ZLOO EH DZDUGHG WR HDFK ILUVW SODFH WHDP SOD\HUV

6SRQVRHE WKH LQGLYLGXDO V ZKR SD\ WKH VSRQVRU IHHV WR WKH (' Rl && DQG ZKR DUH LQ FRPSOLDQFt
6SRQVRU 5HVSRQVLELOLWLHV

6SRQVRU /RFDWLRQVKH SK\VLFDO ORFDWLRQ RI D VSRQVRUTV EXVLQHVV $ ORFDWLRQ LV QRW D VSRQ\
6WDQGLQJIWKH RIILFLDO VWDWLVWLF RI PDWFK RXWFRPH FLUFXODWHG E\ WKH (* Rl && WR DOO OHDJXH
6XEVWLWXWISOD\HU ZKR SOD\V RQ D OHJDO WHDP LQ SODFH RI D PHPEHU

6XEVWLWXWH $SSOLFDWRGQIRUP XVHG E\ D WHDP WR UHJILVWHU D VXEVWLWXWH WKDW ZLOO SOD\ LQ S
WHDP PHPEHU

7HDP $ZDUGV — $ZDUGV JLYHQ WR WB&G *°*SODFH WHDPV DQG VSRQVRUV LQ HDFK GLYLVLRQ EDVHG RQ'

QXPEHU RI ZLQ SRLQWYV DFFXPXODWHG GXULQJ WKH VHDHRSOBEBDEMIRLYHQ ZKHQ WHDPV ZLWKLQ GLYLV

R

7HDP ($4 + WKH FRPELQHG WRWDO ($4 Rl WKH IRXU KLIKHVW SOD\HUV WKDW FRPSULVH D OHJDO WHDP
/HDJIXH LW ZLOO EH WKH IRXU KLIKHVW ,Q WKH OL[HG /HDJXH LW ZLOO DOVR EH WKH IRXU KLIKHVW EXW
RQH SOD\HU RI HDFK JHQGHU 7HDP ($4 LV XVHG WR SODFH WHDPV LQ WKHLU UHVSHFWLYH GLYLVLRQV D
HDFK VHDVRQ DQG WR VHW WKH 'LYLVLRQ 3DUDPHWHU 7HDPV FRPSULVHG RI DOO SOD\HUV ZLWK DQ HV
WKH SUHYLRXV VHDVRQ ZLOO QRW EH PRQLWRUHG IRU SOD\HU SHQDOWLHV DQG WKHUH LV QR OLPLW V
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R 7XUQ WKH SOD\HU RUGHU DV GHWHUPLQHG E\ WKH OLQH XS LQ ZKLFK HDFK SOD\HU VKRRWV GDUWV

R :LQ 3RLQWVWKH QXPEHU RI JDPHV ZRQ GXULQJ WKH FRXUVH RI D PDWFK

, 6321625
$ 6SROWRUS HVSROMELMHV

*HQHUDO 6SRQVRU %XVLQHVV

D 6KDOO PDLQWDLQ D EXVLQHVV ZKLFK LV RSHQ WR WKH JHQHUDO SXEOLF DQG ZKLFK LV LQ FRPSOLDQFF
FRXQW\ DQG ORFDO ODZV UXOHV UHJXODWLRQV DQG RU RUGLQDQFHV

E 6KDOO PDLQWDLQ D FXUUHQW DQG GHOLYHYBEEHHFEQWHY\ PDLO LV UHWXUQHG WR WKH (' Rl && LW Vk
WKH VSRQVRUYV UHVSRQVLELOLW\ WR UHWULHYH PDLO IURP WKH (' Rl && XSRQ QRWLILFDWLRQ E\ WKH (' RI.

F 6KDOO SRVW DQG RU GLVWULEXWH WHDP VWDQGLQJV ZKLFK DUH PDLOHG E\ WKH (' Rl && WR WKH VSRQ
SURYLGHG E\ VSRQVRU

G 6KDOO SD\D VSRQVRU IHH SHU WHDP SHU VHDVRQ 1R UHIXQGV DUH DOORZHG XQOHVV UHOLQTXLVF
LV ILOOHG 6SRQVRUV KROG WKHLU SRVLWLRQV XQOHVV UHOLQTXLVKHG E\ WKHP EXVLQHVV FORVXUH RU

H 6KDOO QRWLNWKH (' Rl && RI D ORFDWLRQTV KRXVH UXOHV ZLWK WKH H[FHSWLRQ RI FRYHU FKDUJHV D
RU XQXVXDO KRXVH UXOHV SULRU WR WKH ILUVW QLJKW RI OHDJXH SOD\

7HDP 6HDWLQJ DQG /RFDWLBKDOO SURYLGH DGHTXDWH UHVHUYHG VHDWLQJ DQG XQREVWUXFWHG DFF
ERDUG V DV ZHOO DV LQVXUH ZKHQHYHU SRVVLEOH WKDW QR VHDWLQJ EH SODFHG EHWZHHQ WKH IRXO C
VHDWLQJ DUUDQJIHPHQW LVVXHV PXVW EH DGGUHVVHG SIBKRROGRHQMRUK-CEIDEDUW PDFKLQHY DUH DYDLC(
WKH OHDJXH WHDPV IRU ZDUP XS SUDFWLFH EHILQQLQJDW S P RQ WKH QLIJKW RI SOD\ 6KDOO HQVXUH V
SOD\ QRQ OHDJXH SOD\ RQ DGMRFMEBFKLQHV GXULQJ OHDJIXH SOD\

'DUW ODFKLQHV 6KDOO PDLQWDLQ DOO GDUW PDFKLQHV LQ DFFHSWDEOH ZRUNLQJ RUGHU 6KDOO HQVX
DUH FHUWLILHG E\ WKH (' Rl && SULRU WR VWDUW RI OHDJXH SOD\ $ PDWFK PD\ QRW EH SOD\HG RQ D GDUW
EHHQ FHUWLEKD®O LPPHGLDWHO\ RU DV VRRQ DV UHDVRQDEOH SRVVLEOH QRWLI\ D UHSDLUSHUVRQ LQ W
PDFKLQH PDOIXQFWLRQ 6KDOO XVH DQ (' Rl && IRXO OLQH IURP WKH IDFH Rl WKH GDUWERDUG WR WKH IU
IRXO OLQH RU GLDJRQDO PHDVXUHPHQW IURP WKH FHQWHU Rl WKH EXOO WR IRUZDUG HGJH RI IRXO OLQH \
QRWLNWKH (' Rl && HDFK WLPH D GDUW PDFKLQH LV PRYHG DQG RU UHORFDWHG RU QHHGV D WKURZ OLQH
&& PD\ UHFHUWLI\ WKH PDFKLQH DW OHDVW KRXUV SULRU WR\RBW R PR FORVFIEH SOD\HG RQ D GDUW
PDFKLQH WKDW KDV QRW EHHQ UH FHUWLILHG 6KDOO DGMXVW DGMDFHQW GDUW PDFKLQHV WR WKH PLQL
WKH FHQWHU Rl WKH EXOOTV H\H WR FHQWHU RI EXOO1V H\H

6SRQVRU 5LIKWV DQG ,QYROYHPHQW

D 6KDOO KDYH QR DXWKRULW\WR EH LQYROYHG LQ DQ\ PDWWHUV GLVSXWHV TXHVWLRQV DQG RU LVVXI
SOD\ 7KH WHDP FDSWDLQV DQG RU WKH (' Rl && VKDOO RQO\ GHDO ZLWK VXFK PDWWHUV GLVSXWHV TXHV
6SRQVRUV QRW FRPSO\LQJ ZLWK WKLV UXOH VKDOO EH VXEMHFW WR UHYLHZ E\ WKH (' Rl &&

E 6KDOO QRW WROHUDWH GLVFULPLQDWLRQ YLROHQFH DQG RU KDUDVVPHQW RI DQ\ NLQG IURP D 6SRQV
6SRQVRU UHSUHVHQWDWLYH RU 6SRQVRUYV FOLHQWHOH WRZDUGV D WHDP DQG RU LQGLYLGXDO SOD\HU
UHDVRQDEO\ VDIH HQYLURQPHQW IRU OHDJXH SOD\

F 6KDOO PDLQWDLQ D SHDFHIXO DQG UHVSHFWIXO GHPHDQRU ZKHQ LQWHUDFWLQJ ZLWK WKH (' Rl && WHI
RWKHU VSRQVRUV DQG RU %RDUG RI 'LUHFWRUV

G 6KDOO FRPSO\ ZLWK WKH (' Rl &&1V 35XOHV RI 30D\~ )DLOXUH WR FRPSO\ PD\ UHVXOW LQ UHYLHZ E\ WKH
3D0H R a 65Uy 5XGVR 3@
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UHYLHZ PD\ UHVXOW LQ GLVFLSOLQDU\ DFWLRQ LQFOXGLQJ EXW QRW OLPLWHG WR D ZDUQLQJ SUREDWLEF
&&

H $VSRQVRU ZLOO LPPHGLDWHO\ UHOLQTXLVK RZQHUVKLS RI D VSRQVRU SRVLWLRQ LI KH VKH VWDWHYV R
WR DQ ('Rl && RIILFHU RU GLUHFWRU

” 6 SRQVRU$ SSLRYDO

$00 6SRQVRUV VKDOO EH VXEMHFW WR DSSURYDO E\WKH ('Rl && 7KH (' Rl && KDV WKH ULJKW WR UHMHI
MRLQLQJ WKH (' Rl && LI WKH %RDUG RI 'LUHFWRUV FDQ VKRZ FDXVH IRU QRW DSSURYLQJ WKH SURVSHFWLY
LQFOXGH EXW LV QRW OLPLWHG WR

D 3DVW QHJDWLYH FRQGXFW E\D 6SRQVRU 6SRQVRU WHDP DQG RU 6SRQVRU SOD\HU V

E 3DVW IDLOXUH WR FRPSO\ ZLWK 35XOHV RI 30D\

F 3DVW KLVWRU\ RI WHDP GURSRXWV

G 3DVW YDOLG SOD\HU FRPSODLQWYV RI VDIHW\ FRQFHUQV GXULQJ OHDJXH SOD\ DQG RU

H 3DVW KDUP WRZDUGV D GDUW SOD\HU DQG RU GDUW SOD\HUTV SURSHUW\ GXULQJ OHDJXH SOD\

7KH (' Rl && KDV WKH ULIJKW WR H[SHO D 6SRQVRU GXULQJ WKH FRXUVH RI D VHDVRQ LI WKH (' Rl && GHWHI
FDXVH WR GR VR &DXVH PD\ LQFOXGH EXW LV QRW OLPLWHG WR

D 5HSHDWHG IDLOXUH GXULQJ WKH FRXUVH RI D VHDVRQ WR FRPSO\ ZLWK 35XOHV RI 30DV
E 5HSHDWHG DQG YDOLG SOD\HU FRPSODLQWYV RI VDIHW\ FRQFHUQV GXULQJ OHDJXH SOD\ DQG RU
F  9LRODWLRQV Rl WKH 36SRQVRU 5HVSRQVLELOLWLHV" DERYH

7KH (' Rl && KDV WKH ULIJKW WR ZDUQ D 6SRQVRU RU SODFH D 6SRQVRU RQ SUREDWLRQ GXULQJ D VHDVR(
WKH 5XOHV RI 30D\ E\ LQIRUPLQJ WKH 6SRQVRU RI VXFK LQ ZULWLQJ

7KH (' Rl && %RDUG RI 'LUHFWRUV VKDOO QRWLI\ WKH 6SRQVRU RI WKH 6SRQVRUTV H[SXOVLRQ DQG RU GF
PHPEHUVKLS LQ ZULWLQJ VWDWLQJ WKH UHDVRQ V IRU H[SXOVLRQ RU GHQLDO RI 6SRQVRU PHPEHUVKLS

,Q WKH HYHQW D 6SRQVRU LV H[SHOOHG GXULQJ WKH FRXUVH RI D VHDVRQ WKH (' Rl && ZLOO ZRUN ZLWK
WHDPV WR WU\ DQG UHORFDWH WKH WHDPV ,Q WKH HYHQW WKH WHDP V FDQQRW EH UHORFDWHG WKH V
FROOHFW PRQLHV IRU WKH DPRXQW RI JDPHV ZRQ XS WR WKH WLPH Rl WKH 6SRQVRU{V H[SXOVLRQ $00 V<
PHPEHUVKLS GXHV DQG WHDP GXHV ZLOO EH IRUIHLWHG $00 WHDP DZDUGY DQG LQGLYLGXDO DZDUGV ZL«

,Q WKH HYHQW D 6SRQVRU EDU FORVHV GXULQJ WKH FRXUVH RI D VHDVRQ WKH (' Rl && ZLOO ZRUN ZLWK'
WHDPV WR WU\ WR UHORFDWH WKH WHDPV ,| D WHDP REWDLQV D QHZ VSRQVRU WKH QHZ VSRQVRU GXHV
WHDP UHIXVHV WR EH UHORFDWHG WR DQRWKHU 6SRQVRU ORFDWLRQ WKHQ WKDW WHDP VKDOO EH GURS

,,,  &$37%,1

$ &DSVIDLQ 5 HVSROVMELOHV
6WDQGLQA/HDP &DSWDLQV PXVW FKHFN WKH ZHHNO\ VWDQGLQJ VKHHWY DQG YHULI\N WKH LQIRUPDWLF

PXVW EH EURXJKW WR WKH DWWHQWLRQ RI WKH 'LYLVLRQ 'LUHFWRU E\ HLWKHU ZULWLQJ LQ WKH FRPPHQV
RU FDOOLQJ WKH SURSHU 'LYLVLRQ 'LUHFWRU 2WKHUZLVH WKH VWDQGLQJV ZLOO UHPDLQ DV SRVWHG
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7THOHSKRQH 1XPEHHUOXVW IXUQLVK D YDOLG WHOHSKRQH QXPEHU V DQG D YDOLG DGGUHVV W LV WKH
UHVSRQVLELOLW\ WR QRWLIN WKH 'LYLVLRQ 'LUHFWRU RI DQ\ FKDQJHV ,| WKH WHDP FDSWDLQ FDQQRW EH U
QXPEHU V RU DGGUHVV OLVWHG WKH (' Rl && PD\ FRQWDFW DQRWKHU WHDP PHPEHU RU VSRQVRU

OHHWLQJY OXVW DWWHQG DOO UHTXLUHG WHDP PHHWLQJV RU GHVLIQDWH D PHPEHU RI WKH WHDP WR
DWWHQG UHTXLUHG PHHWLQJV ZLOO UHVXOW LQ SHQDOWLHY 6HH 6HFWLRQ 9, 33HQDOWLHV 'HILQHG" 6HF\

ODWFK IRUP\& +RPH WHDP FDSWDLQ LV UHVSRQVLEOH IRU HQFORVLQJ WKH VFRUH VKHHW DOO IRUPV D
HQYHORSH SURYLGHG 7KH YLVLWLQJ WHDP FDSWDLQ PXVW EH DOORZHG WR QRWH DQ\ QHZ PHPEHUV RU
ZLWQHVV WKDW DOO DSSOLFDEOH PRQH\ LV DYDLODEOH WR EH LQFOXGHG LQ WKH HQYHORSH ZLWK WKH K
VLIQ WKH YLVLWLQJ WHDP V VFRUH VKHHW XSSHU ULJKW KDQG FRUQHU DIWHU UHFHLYLQJ WKH YLVLWLQJ
GXHV SOXV DQ\ QHZ PHPEHU DQG RU VXEVWLWXWH IHHV

ORQLHV $00 ILQDQFLDO WUDQVDFWLRQV PXVW EH ILQDOL]HG EHIRUH VWDUW RI SOD\ $00 FKHFNV DQG
PDGH SD\DEOH WR 3(' Rl && ,QF DQG ZULWWHQ E\ D FXUUHQW (' Rl && PHPEHU $00 FKHFNV PXVW FRQWDLQ L
WHOHSKRQH QXPEHU SURSHUO\ FRPSOHWHG DQG VLIQHG OLVVLQJ PRQH\ SHQDOWLHV ZLOO DSSO\ WR WF
ZLWK WKH FKHFN ZULWLQSKWXXHYHG FKHFN IHH LV IHH DQG ZLOO WHUPLQDWH WKH FKHFN ZULWLQJ SUL
RIIHQGHU ,Q WKH HYHQW WKH FKHFN ZULWHU FDQQRW EH UHDFKHG WKH WHDP FDSWDLQ RU VSRQVRU ZL(
PRQLHV 7HDPV ZLWK PLVVLQJ PRQLHV ZLOO QRW EH HOLJLEOH WR SOD\ ,I LQ WKH HYHQW WKH UHWXUQH(
EHHQ SDLG SULRU WR WKH EDQTXHW IHHV ZLOO EH GHGXFWHG IURP WHDP ZLQQLQJV 7KH WUHDVXUHU ZL(
FRQWDFW WKH FKHFN ZULWHU DQG DGYLVH KLP RU KHU Rl WKH LQVXIILFLHQW IXQGV ,| WKH FKHFN ZULWHL
IDLOV WR FRRSHUDWH WKH (' Rl && PD\ WXUQ RYHU WKH FKHFN V. WR WKH 1XHFHV &RXQW\ 'LVWULFW $WWR
'LYLVLRQ IRU KDQGOLQJ 7KH (' Rl && PD\ DOVR DWWHPSW WR FROOHFW 16) DPRXQWY GLUHFWO\ I[URP WKH F
EDQNLQJ LQVWLWXWLRQ $WZR SRLQW PLVVLQJ PRQH\ SHQDOW\ ZLOO EH DVVHVVHG DIDLQVW WKH WHDF
WKH UHWXUQHG FKHFN 7KH SHQDOW\ ZLOO EH DVVHVVHG XSRQ QRWLILFDWLRQ RI WKH UHWXUQHG FKHFN

+RPH WHDP VKDOO UHFHLYH D WZR  SRLQW SHQDOWA\ LI DQ\ Rl WKH PRQLHV VHQW LQ DUH LQ FDVK &DVK P
RQ WKH ODVW ZHHN RI 30D\

OLVVLQJ PRQLHV PD\ EH VHQW VHSDUDWHO\ ZLWKLQ SRVWPDUN GHDGOLQH ZLWKRXW SHQDOW\

OLVVLQJ PRQLHV $)7(5 SRVWPDUN GHDGOLQH EXW %()25( WKH SRVWLQJ RI FXUUHQW VWDQGLQJ PD\ EH KDQ
WUHDVXUHU E\ 30 RQ WKH 6DWXUGD\ IROORZLQJ PDWFK SOD\ $ RQH SRLQW SHQDOW\ ZLOO EH DVVHVVHC
WHDP

$Q\ PHPEHU VXE RU VSRQVRU ZKR WDNHV GXHV RU RWKHU PRQLHY EHORQJLQJ WR (' Rl && PD\ EH EDUUHG |
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6FRUH VKHHWOXVW ILOO RXW WKH VFRUH VKHHW ZLWK SUH PDWFK LQIRUPDWLRQ VXFK DV WKH 6SRQVRI
GDWH DQG ZHHN RI PDWFK JDPH GXHV QDPHV RI DOO WHDP PHPEHUV QHZ PHPEHUV DQG VXEVWLWXWHY 2
OLQH XS VKRZLQJ DOO SOD\HUV ZKR ZLOO SOD\LQ WKHWHQ JDPHV WKH DSSURSULDWH ER[HV DW ERWW

DQ\ IRUPVDQG KDYH WKH -

FRPSOHWHG VFRUH VKHHW U| ELECTRONIC DARTS OF CORPUS CHRISTI, INC mmm:ri¢

H[FKDQJH ZLWK WKH RWKHU V LEAGUE COMPETITION SCORE SHEET 8=

FDSWDLQ SULRUWR SP VSMORDUESS [G22- MBS sibs Lo vismom o V12 cmmondas)

HOMEDUES § b MEMEY & SUB § HOMETOTAL §$ 2| {CHECE/CASH)

1DPHV RI DOO WHDP PHPEHUV varciosm T-21-04 —— R g o 3

LQFOXGLQJ DEVHQW PXVW Et wove._A\a% Dadia Dec P

ODWFK PXVW VWDUW QR ODW soNsor_Xana i BAR ¢GRELL sronson. (LD Tz &

XQOHVV ERWK FDSWDLQV k TOTAL HOMB WIN POINTS G TOTAL VISITOR WIRFOIRTS ____ &5

DJUHHG WR EHJLQ DW D ODW1 ouTS PLAYERS NAMES QUALITY OUTS _  PLAYERSNAMES QUALITY

) (CGprand) Toumny BGoone 2.3y b)) TerER thu [ v I
; o

'XULQJ ODWFK 30D\ 7KH
YLVLWLQJ WHDP ZLOO VWDUV
JDPH LQ WKH ILUVW SRVLWLR
VWDUWLQJ SRVLWLRQ ZLOO V
DOWHUQDWH LQ WKH IROORZ
JDPHV &DSWDLQV PXVW NHH¢
WUDFN RI DQG UHFRUG DOO P
LQIRUPDWLRQ VXFK DV TXDOL
SRLQWYV HDUQHG IRU HDFK SC
QXPEHU RI JIDPHV HDFK SOD\H
WRRN RXW FLUFOH WKH QDPI
SOD\HU WDNLQJ HDFK RXW ZL
H[FHSWLRQ RI FRXQW XS UHF
DQ\ VSHFLDO DZDUGV UHFRU!
JDPHV ZRQ DQG ORVW EHVLGI

By slg:ting bedow, we ngror ibal we bave reviewed the o shoet sl voridy dt it is coreat,

JDPH UHFRUG WKH WRWDO JI HOME TEAM CAPTAIN'S SIGNATURE. <O vatiimion sigas b bok> VISITTNG TEAB CAPTAIN'G EIGNATURE:

ZRQ DQG ORVW DW WRS RI VF X Hm! E Eﬂﬂ,[, . *-Pika, ;ﬁ%ﬁ? -
VKHHW VLIQ WKH VFRUH VKH AWARDS: SPECIAL AW.

DORQJ ZLWK WKH RWKHU WHI Depaze HT'CD Berer - HeeuTar (5)

B —~ 7 - {] &2

FDSWDLQ DQG GLVSHQVH WK
VKHHW DV LQVWUXFWHG RQ t
VKHHW &DSWDLQV PXVW PDN  comnamvrs. s  LaTE: w sames. Berey =

WKH SOD\HUV SOD\LQ WKH RU  8%6RSt fuide funten J0L 3000
SUHVHQWHG RQ WKH OLQH Xs R e B e 5
&DSWDLQV PXVW DGGUHVV D SIBFORMabot - Hoae Tam 2 Viitos Teun 0
SUREOHPV DQG UHVROYH LVV et

3RVW ODWFKOXVW UHYLHZ DQG FHUWLN WKH FRPSOHWHQHVV DQG DFFXUDF\ Rl WKH LQIRUPDWLRQ RQ W
%RWK FDSWDLQV PXVW VLIJQ WKH VFRUH VKHHW LQ RUGHU IRU WKH VFRUH VKHHW WR EH YDOLG 7KH KRPF
GLVSHQVH WKH VFRUH VKHHW DV LQVWUXFWHG DW WKH ERWWRP Rl WKH VKHHW 2QFH WKH VFRUH VKHHW
WKH VFRUH VKHHW LM RGR®W PDWFK DOWHUDWLRQV WR WKH VFRUH VKHHW PD\ EH PDGH ZLWKRXW DSSUF
FDSWDLQV DQG LQLWLDOHG E\ ERWK FDSWDLQV 7KH KRPH WHDP FDSWDLQ PXVW PDNH VXUH WKDW DOO P
RUGHUV DQG IRUPV PDUNHG RQ WKH VFRUH VKHHW DQG WKH RIILFLDO ZKLWH VFRUH VKHHW DUH WLPHO\
LQ WKH RIILFLDO (' Rl && HQYHORSH

&RUUHFWLRQV WR 3DSHW&RIMUHFWLRQV WR LOQFRPSOHWH SDSHUZRUN WKDW KDV EHHQ VLIQHG DQG
%27+ WHDP FDSWDLQV DQG PDLOHG ZLWKLQ WKH SRVWPDUN GHDGOLQH ZLOO EH DFFHSWHG ZLWKRXW SH!
FRUUHFWHG $)7(5 SRVWPDUN GHDGOLQH EXW %()25( SRVWLQJ RI FXUUHQW VWDQGLQJV PD\ EH KDQG GHOL
VWDWLVWLFLDQ E\ OLGQLJIKW RQ WKH 6DWXUGD\ IROORZAZR PBRERVESBHQHOW\ ZLOO EH DVVHVVHG WR %27
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WHDPV

3URWHVWYV DQG 'LVDJUHHPH@XNWW DWWHPSW WR UHVROYH ZLWK WKH RWKHU FDSWDLQ DQ\ GLVDJUHHI
TXHVWLRQV DQG RU LVVXHV DULVLQJ RXW RI PDWFK SOD\ $00 FDSWDLQ DJUHHPHQWY DUH VXEMHFW WR C
'LUHFWRUV ,Q WKH HYHQW WKH FDSWDLQV FDQQRW ZRUN RXW D GLVDJUHHPHQW UHODWLQJ WR PDWFK S
EH ILOHG E\ WKH WHDP FDSWDLQ ZLWK WKH %RDUG RI 'LUHFWRUV 6HH 6HFWLRQ ;,9 3&RPSODLQWYV DQG 3

3RVW ODWFK ,VVXHV IRU DQ\ UHDVRQ D FDSWDLQ UHIXVHV WR FRPSOHWH DQG RU VLJQ WKH VFRUH VKH
WHDP FDSWDLQ UHIXVHV D YLVLWLQJ FDSWDLQ WR FRPSOHWH DQG RU VLIQ WKH VFRUH VKHHW WKH FDSW
QRWLNWKH GLYLVLRQ GLUHBWRURMPBGO SURWHVW )DLOXUH WR LPPHGLDWHO\ QRWLI\ DIGDMLY IRPGOJHF
SURWHVW ZLOO UHVXOW LQ DQ LQYDOLG VFRUH VKHHW ,Q WKH HYHQW WKH GLYLVLRQ GLUHFWRU FDQQR
FRQWDFW WKH 9LFH 3UHVLGHQW RU DQRWKHU %RDUG PHPEHU 3,PPHGLDWHO\" PHDQV WKH QLJKW RI SOD\
SOD\

,QFRPSOHWH 0DWEK PDWFK PXVW EH SOD\HG XQWLO DOO JDPHV DUH FRPSOHWHG *DPHV QRW SOD\H
FRQVLGHUHG QXOO DQG YRLG ,| D WHDP UHIXVHV WR FRPSOHWH D PDWFK WKH RSSRVLQJ FDSWDLQ PXVW
GLYLVLRQ GLUHFWRB DQRUPDO SURWHVW 6HH 6HFWLRQ ;,9

*DPH 1RW &RPSOHWHSE, I DIWHU QXPHURXYV DWWHPSWV ERWK WHDPV DUH XQDEOH WR FORVH RXW D JD
PD\ FRPH WR D FDSWDLQTV DJUHHPHQW DV WR ZKLFK WHDP ZLOO ZLQ WKH JDPH LI DQ\ 127( 7KLV RSWLRQ
JDPH D PDWFK

)RUIHLW\S IRUIHLW PD\ EH GHFODUHG IRU WHDPV UHIXVLQJ WR PHHW ILQDQFLDO REOLIJDWLRQV QR VKR
WKDQ WKH UHTXLUHG PLQLPXP RI HOLJLEOH SOD\HUV RU SDVVLQJ WKH IRUIHLW WLPH )RUIHLWV DUH GLVF
1 %( 5(9,(:( $1' 7+( 7($06 ,192/9(' 0$< %( 5(48,5( 72 O((7 1,7+ 7+( %2"

$ WHDP WKDW FDQQRW SOD\ PXVW ILUVW QRWLI WKH RSSRVLQJ WHDP DQG WU\ WR UHVFKHGXOH WKH PDW
WKH RSSRVLQJ WHDP RU LI WKH RSSRVLQJ WHDP LV QRW FRRSHUDWLYH LW PXVW LPPHGLDWHO\ QRWLI\ Wi
RWKHU RIILFHU _(DFK WHDP LQYROYHG LQ D IRUIHLW PXVW VHQG LQ LWV RZQ PRQH\ DQG LWV RZQ VFRUH V!
GHDGOLQH RU RWKHU SHQDOWLHYV PD\ EH LQFXUUHG

7HDPV ZLWK H[FHVVLYH IRUIHLWYV PD\ EH SODFHG RQ SUREDWLRQ LQHOLJLEOH IRU WHDP WURSKLHV RU LQ
GURSSHG IURP (' RI &&

(QYHORSH 7KH FDSWDLQ LV VROHO\ UHVSRQVLEOH IRU PDLOLQJ WKH HQYHORSH DQG LWV FRQWHQWYV V
HQYHORSH SRVWPDUN FDQFHOODWLRQ VKDOO EH QR ODWHU WKDQ PLGQLJKW WKH GD\ DIWHU PDWFK SOL
ODWH SHQDOWLHV 7KH ODWH SHQDOW\ VKDOO EH WZR  ZLQ SRLQWYV LQFXUUHG E\ WKH KRPH WHDP

$SSURYDO&DSWDLQV DUH VXEMHFW WR DSSURYDO DQG UHYLHZ E\ WKH %2' IRU BOHWRRCBULRQV RI WKI

,9 0(09%56+,3

$ 0 HP EHUKIS 5 HVGROMELMMAHV
$JH OXVW EH DW OHDVW \HDUV RI DJH WR SOD\ FRPSHWLWLRQ OHDJXH GDUWYV

JRUPV O0XVW FRPSOHWH D PHPEHUVKLS DSSOLFDWLRQ DQG SD\ PHPEHUVKLS GXHV ('Rl && GRHV QR'
UHFRJQL]H DQ LQGLYLGXDO DV D OHJDO PHPEHU ZLWKRXW D FRPSOHWHG PHPEHUVKLS DSSOLFDWLRQ DQC
GXHVOHPEHUVKLS GXHV DUH QRW WUDQVIHUDEOH

'DUW\E 'DUWV PXVW EH VXLWDEOH IRU HOHFWURQLF SOD\ 0XVW EH D PD[LPXP OHQJWK Rl LQFKHV DQG
ZHLIKW Rl JUDPV ZLWK SODVWLF WLSV 8VH Rl GDUWV H[FHHGLQJ OLPLWDWLRQV PD\ UHVXOW LQ D SURWI

6SRUWVPDQVKLBRQGXFW ZKLFK LV EHFRPLQJ WR RQH SDUWLFLSDWLQJ LQ WKH VSRUW RI GDUWYV ZKLFK
OLPLWHG WR IDLUQHVV LQ SOD\LQJ WKH JDPH UHVSHFW IRU RQH DQG RWKHU DELGLQJ E\ WKH 35XOHV RI 3
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LQ ZLQQLQJ RU ORVLQJ $00 (' Rl && PHPEHUV VXEVWLWXKBZ® EREDRU\LQ D VSRUWVPDQOLNH PDQQHU DW
WLPHV ZKHQ SDUWLFLSDWLQJ LQ DQG RU DWWHQGLQJ (* Rl && VSRQVRUHG PDWFKHV IXQFWLRQV DQG RU F
8QVSRUWVPDQOLNH FRQGXFW PD\ OHDG WR D SBRBGMBIYE®RW FRXOG UHVXOW LQ D UHSULPDQG SUREI
H[SXOVLRQ RI D SOBMDIPURP WKH (' Rl && RU LQ PDWFK UHODWHG SHQDOWLHV

6DQGEDJILQJ— D WHUP XVHG WR GHVFULEH D SOD\HU FRQFHDOLQJ RU PLVUHSUHVHQWLQJ KLV RU KHU
SRWHQWLDO WR SOD\ GDUWV LQ RUGHU WR JDLQ VRPH DGYDQWDJH RU SRVLWLRQ RU DYRLG DQ XQIDYRUL
$00 GDUW SOD\HUV LQYROYHG LQ (' Rl && VKDOO LQ QR ZD\ HQJDJH LQ LQVWUXFW DGYLVH RU HQFRXUDJH
6DQGEDJJILQJ LV FRQVLGHUHG XQVSRUWVPDQOLNH FRQGXFW 6HH 1R DERYFWDRRQ EL DBHERXQS LQ
,QVWUXFWLQJ HQFRXUDJLQJ VRPHRQH WR VDQGEDJ DQG HQJIDJILQJ LQ VDQGEDJJILQJ DUH FRQVLGHUHG OL!

ODWFK 30D\$ SOD\HUTV WXUQ VKDOO FRQVLVW RI WKH WKURZLQJ Rl WKUHH GDUWYV ZLWK WKH RSWLRQ
6KDOO EH DOHUW DW DOO WLPHV WR WKH VWDWXV Rl WKH GDUW PDFKLQH )RU H[DPSOH PDNH VXUH LW L\
EHIRUH WKURZLQJ 6KDOO SXVK WKH 3SOD\HU FKDQJH" EXWWRQ RQ VRPH GDUW PDFKLQHYV EHIRUH UHPRY L(
WKH KRPH WHDP FDSWDLQ EHIRUH VWDUW RI SOD\ $ GDUW WKURZQ EHIRUH WKH GDUW PDFKLQH UHVHWV
QRW EH UH WKURZQ RU PDQXDOO\ VFRUHG 7KH SOD\HUYV IRRW PXVW QRW FURVV WKH IURQW HGJH RI WKH
WXUQ ZLWK WKH H[FHSWLRQ RI UHWULHYLQJ D GURSSHG GDUW ZKLFK WKHQ PD\ EH WKURZQ 'DUWV WKUR
VWLFN PD\ EH LPPHGLDWHO\ UHWULHYHG LI FRQVLGHUHG LQ D KD]DUGRXV ORFDWLRQ EXW PD\ QRW EH WKI

OHPEHUVKLS $SSURY® $O0 PHPEHUV RU SURVSHFWLYH PHPEHUV DUH VXEMHFW WR DSSURYDO E\ WKH ¢
9  3/$<(56"' (),1("

( WIDEOWKHG 3@\ HU/ 3 OD\HUV ZKR KDYH DQ RIILFLDO ($4 IURP WKH VHDVRQ LPPHGLDWHO\ SUHFHGLQ
FXUUHQW VHDVRQ RI SOD\ RUURBR@R VHDVRQV LPPHGLDWHO\ SUHFHGLQJ WKH FXUUHQW VHDVRQ RI SOD\
GLUHFW UHVWULFWLRQV JRYHUQLQJ WKH SOD\LQJ DELOLW\ Rl HYWDEOLVKHG SOD\HUV DQG WKH\ DUH JHQI
SHQDOWLHV VR ORQJ DV WKH\ ILW ZLWKLQ D WHDP{V 'LYLVLRQ 3DUDPHWHU (VWDEOLVKHG SOD\HUV DUH G

D (VWDEOLVKHG OHPEHUY RQ WKH 2IILFLDO 7HERBRWVHREHUV ZLWK DQ RIILFLDO ($4 ZKR DSSHDU RQ WKH
2IILFLDO 7HDP 5RVWHU EHIRUH FRPPHQFHPHQW RI D VHDVRQ DQG FRPSULVH D OHIJDO WHDP

E (VWDEOLVKHG OHPHRMWRQ WKH 2IILFLDO 7HDP 5RIRRNYH SOD\HUV ZKR EHFRPH PHPEHUV RI D WHDP DIWHU
2IILFLDO 7HDP 5RVWHU WXUQ LQ 7KHVH PHPEHUV KDYH DQ RIILFLDO ($4 &DSWDLQNRBXVWHHRAR? SRUHBODWKH

(OLJLELGLWVRU WR WKH SOD\HU MRLQLQJ WKH WHDP WR GHWHUPLQH LI WKH SOD\HUYV ($4 ILWV ZLWKLQ WKI
SDUDPHWHU 7KH FRPSCGHRYNSBKHHW IRU 30D\HU (OLJLELOLWYKKE2DHU TV HOLIJLELOLW\ PXVW EH VHQW WHE
Rl && LQ WKH HQYHORSH :KHQ D WHDP XVHV DQ LQHOLJLEOH SOD\HU WKHQ DOO JDPHYV LQ ZKLFK WKH LQHC
ZLOO UHYHUW WR DQ DGPLQLVWUDWLYH SHQDOW\RIRQH  ZLQ SRLQW IRU HDFK JDPH

F  (VWDEOLVKHG 30D\HUV :KR $FW DV 6XEXVWWMLONHDQ ($4 WKDW ILWV ZLWKLQ D WHDPTV 'LYLVLRQ 3DUDPI
RUGHU WR EH HOLJLEOH WR VXEVWLWXWH 6HH DOVR VHFWLRQ HQWLWOHG 36XEVWLWXWHV" EHORZ IRU R
HVWDEOLVKHG SOD\HU PD\ VXEVWLWXWH IRU D WHDP WKH WHDP FDSVRUIQUWRKNAMHR B SOENAU\XHLELOLW\
SULRU WR WKH SOD\HU SOD\LQJ LQ D PDWFK WR GHWHUPLQH LI WKH SOD\HUTYV ($4 ILWV ZLWKLQ WKH GLYLV
FRPSOHWRGNVKHHW IRU 30D\HU (OLMHRAIGNWKH VXEVWLWXWHV HOLIJLELOLW\ PXVW WKHQ EH VHQW LQ
FDSWDLQ LQ WKH HQYHORSH DIWHU FRPSOHWLRQ Rl WKH PDWFK :KHQ D WHDP XVHV DQ LQHOLJLEOH SOD\
ZKLFK WKH LQHOLJLEOH SOD\HU SOD\HG LQ ZLOO UHYHUW WR DQ DGPLQLVWUDWLYH SHQDOW\ RI RQH  ZL(

1 RQ ( WIDEOWKHG 3@\ HU/ + OHPEHUV RU VXEVWLWXWHV ZKR GR QRW KDYH DQ HVWDEOLVKHG ($4 IUR
VHDVRQ LPPHGLDWHO\ SUHFHGLQJ WKH FXUUHQW VHDVRQURBRL2RVHD QRHLPPHGLDWHO\ SUHFHGLQJ W
FXUUHQW VHDVRQ RI SOD\ $00 1RQ (VWDEOLVKHG SOD\HUV HLWKHU PHPEHUV RU VXEVWLWXWHYV DUH VX
DOO WLPHV 5HDG 39 3/$<(56 '(),1(" LQ LWV HQWLUHWA\ IRU D IXOO GLVFXVVLRQ RI SOD\HUV 1RQ HVWDEOLVK}
GHILQHG DV IROORZV

D 1RQ (VWDEOLVKHG OHPEHUV RQ WKH 2IILFLDO 7HRERBRVWMABHUYV ZKR GR QRW KDYH DQ ($4 IURP HLWKHU
3D0H R a 65Uy 5XGVR 3@



( GPARQE' DWW R &REXV &KUMA | CF
5X0GIVRI 3@\

WKH VHDVRQ LPPHGLDWHO\ SUHFHGLQJ WKH FXUUHQW VHDVRQ RI SOD\ RU IURP WZR VHDVRQV SULRU WR'V
SOD\ 7KHVH PHPEHUV DSSHDU RQ D WHDP{V 2IILFLDO 7HDP 5RVWHU ZLWK DQ HVWLPDWHG ($4 SURYLGHG E
&DSWDLQ ,Q RUGHU WR DOORZ IRU QHZ SOD\HU LPSURYHPHQW D QRQ HVWDEOLVKHG PHPEHU RQ WKH WHI
ZHHNO\ TXDOLWA RI XS WR  DERYH KLV HYWLPDWHG ($4 ZLWKRXW EHLQJ VXEMHFW WR SHQDOW\ UHYLHZ 1
SOD\HUV ZLOO EH VXEMHFW WR SHQDOW\ UHYLHZ XSRQ H[FHHGLQJ WKH OLPLW 3HQDOWLHV ZLOO EH GH
'LYLVLRQ 3DUDPHWHU  PHWKRG

E 1RQ (VWDEOLVKHG OHPEHUV 1RW RQ WKH 2IILFLDO YWWIRVERSOMHUY ZKR GR QRW DSSHDU RQ D WHDPV !
7HDP 5RVWHU ZLWK DQ HVWLPDWHG ($4 DQG GR QRW KDYH DQ ($4 IURP HLWKHU WKH VHDVRQ LPPHGLDWHC
FXUUHQW VHDVRQ RI SOD\ RU IURP WZR VHDVRQV LPPHGLDWHO\ SUHFHGLQJ WKH FXUUHQW VHDVRQ RI SOC
PRQLWRUHG IRU SOD\HU SHQDOWLHV DW DOO WLPHV 3HQDOWLHV ZLOO EH GHWHUPLQHG E\ XVLQJ 'LYLVLF

F 1RQ (VWDEOLVKHG 30D\HUV :KR $FW DV 6XEAWIWSEWENHUY GR QRW KDYH DQ ($4 IURP HLWKHU WKH VHD\
LPPHGLDWHO\ SUHFHGLQJ WKH FXUUHQW VHDVRQ RI SOD\ RU IURP WZR VHDVRQV LPPHGLDWHO\ SUHFHGLQ
SOD\ 6HH DOVR WKH VHFWLRQ HQWLWOHG 36 XEVWLWXWHV" IRU RWKHU DSSOLFDEOH UXOHV 7KHVH SOD\t
SOD\HU SHQDOWLHV DW DOO WLPHV 3HQDOWLHV ZLOO EH GHWHUPLQHG E\ XVLQJ 'LYLVLRQ 3DUDPHWHU

6XEVWLWXWH 5HTXLUHPH@WW EH DW OHDVW \HDUV RI DJH WR SDUWLFLSDWH LQ WKH DVVRFLDWLRQ
FRPSOHWH WKH 6 XEVWLWXWH $SSOLFDWLRQ DQG SD\D  VXE IHH $SSOLFDWLRQ DQG VXE IHH PXVW EH FI
VXE LV XVHGXEV PXVW EH LQ JRRG VWDQGLQJ ZLWK WKH (' Rl && LQ RUGHU WR SOD\ 6XEV PXVW IROORZ WK

6XEVWLWXWH *XLGHOL®WXEPD\ RQO\ EH XVHG WR UHSODFH DQ $%6(17 PHPEHU RU D PHPEHU ZKR LV FD(
DZD\ LQ DQ HPHUJHQF\ )LQDQFLDO REOLJDWLRQ IRU VXEVWLWXWH VKRXOG DFFRPSDQ\ SDSHUZRUN DW DQ
SOD\HU EHFRPHV VLFN LV FDOOHG DzZD\ RU PXVW OHDYH IRU DQ\ RWKHU XQIRUHVHHQ FLUFXPVWDQFHV DV
WKH UHPDLQGHU RI WKH JDPH +RPH WHDP FDSWDLQ VKRXOG EH JLYHQ WKH SURSHU SDSHUZRUN DQG IHHV
PHPEHU OHDYHV DQG WKH VXEVWLWXWH EHILQV 7HDPV ZLOO EH DOORZHG RQH VXEVWLWXWH WR FUHDW
WZR VXEVWLWXWHYV WR FUHDWH D IRXU SOD\HU WHDP 1R WHDP VKDOO EH DOORZHG WR XVH VXEVWLWXWI
PRUH SOD\HUV XQOHVV UHTXLUHG WR UHPDLQ JHQGHU FRUUHFW OHPEHUV Rl WKH ODGLHV OHDJXH DQG W
OHDJXH DUH QRW DOORZHG WR VXEVWLWXWH ZLWKLQ WKHLU RZQ OHDJXH LQ WKH VDPH VHDVRQ :KHQ WZ
SRVLWLRQ RQ WKH URVWHU WKHQ WKH SOD\HU OLVWHG ILUVW PXVW SOD\ ZKHQ SUHVHQW &OHDUO\ LQGLEF
SOD\HG 1R SOD\HU FKDQJHV DOORZHG LQ D JDPH DOUHDG\ LQ SURJUHVV 6XEVWLWXWHY VKDOO QRW UHSC
DUH SUHVHQW DQG DEOH WR SOD\ 6XEVWLWXWHY VKDOO QRW SOD\LQ JDPH  $ VXEVWLWXWH WKDW SOLC
PDWFKHV GXULQJ WKH VHDVRQ DV D VXE LQ RQH OHDJXH /DGLHV 25 OL[HG ZLOO HVWDEOLVK DQ ($4 WR EH
IROORZLQJ VHDVRQ ODWFKHV PD\ EH SOD\HG LQ YDULRXV GLYLVLRQV WR DWWDLQ WKH WKUHH PDWFK PLQ
DOVR WKH VHFWLRQV HQWLWOHG 37HDP 5SHTXLUHPHQWYV" DQG 37KH /LQH 8S" IRU IXUWKHU VXEVWLWXWH JX

,QHOLJLEOH 30D\MLSOD\HU ZKR GRHV QRW ILW ZLWKLQ WKH WHDP V 'LYLVLRQ 3DUDPHWHU D SOD\HU ZK
WKHLU GXHV IHHV RU D SOD\HU QRW LQ JRRG VWDQGLQJ ZLWK WKH (' Rl &&

*XLGHOLQHYV IRU 5HWXUQLQJ 30B\HOWRQ HYWDEOLVKHG SOD\HU QRW RQ WKH RUIREQ DIRBR/WHDP
DIWHU HVWDEOLVKLQJ DQ ($4 IRU WKH VHDVRQ DQG WKHQ ODWHU UHMRLQV DV D PHPEHU RI WKDW WHDP R
SOD\HU ZLOO UHMRLQ WKH OHDJXH ZLWK WKH HDUOLHU HVWDEOLVKHG ($4 DQG QRW DQ ($4 RI JHUR ,1 D QR(
DQ HVWLPDWHG ($4 GURSV IURP D WHDP DQG WKHQ ODWHU UHMRLQV DV D PHPEHU RI WKDW WHDP RU DQ\ F
ZL.OO UHMRLQ WKH OHDJXH ZLWK LV RULJLQDO HVWLPDWHG ($4 ZKLFK ZDV OLVWHG IRU WKH SOD\HU RQ WK
LV WKH FDSWDLQYV UHVSRQVLELOLW\ WR NQRZ D SOD\HUYV ($4 SULRU WR WKH SOD\HU MRLQLQJ WKH WHDF

*XLGHOLQHYV IRU 5HWXUQLQJ (VWDEOLVKHG3ODHHYWDEOLVKHG SOD\HU GURSYV IURP D WHDP DIWHU
HVWDEOLVKLQJ DQ ($4 DQG WKHQ HOHFWV WR VXE WKH ($4 HDUQHG ZKLOH D WHDP PHPEHU ZLOO EH WKH |
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($4 25'(5 $1' :25.6+((7 )25 (67$%/,6+( 3/$<(5 (/,*%,/,7<

1. ,| D SOD\HU KDV PRUH WKDQ RQH ($4 OLVWHG RQ WKH 3/LVW RI (VWDEOLVKHG 30D\HUV" XVH WKLV WL
SURSHU ($4 WR XVH )DLOXUH WR IROORZ WKHVH VWHSV PD\ UHVXOW LQ D ZURQJ ($4 DPRXQW ZKLFK PD\ OH
SOD\HU RU RWKHU SHGEIEBWMHWV DUH UHVSRQVLEOH WR NQRZ DQG IROORZ WKHVH VWHSV

&KHFNLQJ ($4 )LUVW 6HFRQG 7KLUG YRXUWK
/DGLHV /HDJIXH| &KHFNDGLH\($4 &KHFNL[HG ($4 &KHFMDGLH\($4 &KHFNL[HG ($4
IURP WKH VHDVRQ | IURP WKH VHDVRQ | IURP WZR VHDVRQV/| IURP WZR VHDVRQV
LPPHGLDWHO\ SUHY| LPPHGLDWHO\ SUHY LPPHGLDWHO\ SUHY| LPPHGLDWHO\ SUHYL
ODNH VXUH WR DOV| ODNH VXUH WR DOVI ODNH VXUH WR DOV| ODNH VXUH WR DOVR
FKHFXDGLHV 68% | FKHFNL[HG 68% FKHFXDGLHV 68% | FKHFNL[HG 68%
($4 OLVW ($4 OLVW ($4 OLVW ($4 OLVW
OL[HG /HDJXH | &KHFNL[HG ($4 &KHFMDGLH\($4 &KHFNL[HG ($4 &KHFMDGLH\($4
IURP WKH VHDVRQ | IURP WKH VHDVRQ | IURP WZR VHDVRQV/| IURP WZR VHDVRQV
LPPHGLDWHO\ SUHY| LPPHGLDWHO\ SUHY LPPHGLDWHO\ SUHY| LPPHGLDWHO\ SUHYL
ODNH VXUH WR DOV| ODNH VXUH WR DOVI 0DNH VXUH WR DOV| ODNH VXUH WR DOVR
FKHFL[HG 68% FKHFXDGLHV 68% | FKHFNL[HG 68% FKHFXDGLHV 68%
($4 OLVW ($4 OLVW ($4 OLVW ($4 OLVW

&RPSOHWLQJ WKH 3:RUNVKHHW IRU (VWDEOLVKHG 30D\HU (OLJLEXGKWAX IFRUAPLY FRPSOHWHG HDFK
WLPBQHVWDEOLVISGBR\HU LV XVHG DV D VXE RU ZKHQ DQ H\BGUDEQLYKWAHYV WR MRLQ D WHDP 7KH SXUSRVH
WKH IRUP LV WR GHWHUPLQH LI WKH SURVSHF\SOYRHO/IVOBOL VKAGVKLQ GLYLVLRQ SDUDPHWHUV /RRN XS
SURVSHFWLYH HVWSEIN\MKG ($4 RQ WKH 3/LVW RI (VWDEOLVKHG 30D\HUV" DQG IROORZ WKH ($4 RUGHU OL\
DERYH 7KH ($4 RI WKH SURVSHFEWLYH HV8MBRBIMKABKHQ DGGHG WR WKH ($4 Rl WKH RWKHU WKUHH SOD\H!
KLIKHVW ($4 WKDW FRPSULVH D OHJDO WHDP )ROORZ WKH LQVWUXFWLRQV RQ WKH 3:RUNVKHHW IRU 30D\

‘KHQ WKH WRWDO RI DOO IRXU SOD\HUV ZKR ZLOO SOD\ RQ D OHJDO WHDP LV HTXDO WR RU OHVV WKDQ WKI
WKH SURVSHEWLYH HVVEDIBGHVKMGIOLILEOH WR VLIQ RQ DV D QHZ PHPEHU RU SOD\ DV D VXEVWLWXWH K
JUHDWHU WKDQ WKH 'LYLVLRQ 3DUDPHWHU WKHQ WKH SURSGBNRWY ILYHHRWBE DINAMHED QG FDQQRW EH XVH

9, 3(18$/7,(6"(),1(" 3/%$<(5%1" 7(%$0

D 30D\HUDW 3HQDOVWAFNDP PHPEHUV ZKR HDUQ HLIJKW RU PRUH RYHU SDUDPHWHU SHQDOW\ SRLQWYV G.
VHDVRQ DUH QRW HOLJLEOH WR FRPSHWH IRU VSHFLDO DFKLHYHPHQW DZDUGV

E 30D\HUDW 3HQDOWLHV RU RRIHDP PHPEHUV ZKR HDUQ WHQ RU PRUH RYHU SDUDPHWHU SHQDOWA\ SR
WKH VHDVRQ DUH DXWRPDWLFDOO\ QRW HOLJLEOH WR FRQWLQXH SOD\ LQ WKH SRVLWLRQ WKH\ KROG XQ(
DZDUG H[HPSWLRQ RSWLRQ %\ DFFHSWLQJ WKLV RSWLRQ WKH SOD\HU PD\ FRQWLQXH WR SOD\ EXW WKH &
5(/,148,6+(6 $1< &+$1&( )25 7($0 6321625 $1' 3/$<(5 63(&,$/ $&+(,9(0(17 $:$5'6 7KH 7HDP

&DSWDLQ PXVW UHFWLI\ WKH VLWXDWLRQ ZLWKLQ IRXU  GD\V DIWHU QRWLILFDWLRQ RI WKH SOD\HU V LQF
SRLQWV ZLOO FRQWLQXH WR EH HDUQHG 6HH $7HDP SHTXLUHPHQWV  IRU FXPXODWLYH SOD\HU VXE SHQDC

F 7HDP DW SHQDOWLHV RU PR$\ WHDP WKDW DFFXPXODWHYV ILIWHHQ RU PRUH SOD\HU RYHU SDUDPI
SHQDOW\ SRLQWYV DQG RU ODWH HQYHORSH SHQDOWLHV ZLOO QR ORQJHU EH HOLJLEOH WR UHFHLYH WHC
DFKLHYHPHQW DZDUGV

G $GPLQLVWUDWLYH 3HQDGY/DGHPLQLVWUDWLYH SHQDOW\A LV D SHQDOW\ DVVHVVHG DJDLQVW D WHDP IR
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WKH VHQGLQJ RI FDVK LQ WKH HQYHORSH UHWXUQHG 16) FKHFNV PLVVLQJ SDSHUZRUN DQG QRW VHQGLQ
VFRUH VKHHWH SHQDOWA\ IRU WKHVH LQIUDFWLRQV LV WZR  ZLQ SRLQWYV IRU HDFK LQIUDFWLRQ $ WKUHH
EH DVVHVVHG WR ERWK WHDPV IRU VXEPLWWLQJ FRUUHFWHG SDSHUZRUN SDWRANKH $RQIR DUIRQEHDGOL(
SRLQW PLVVLQJ PRQLHV SHQDOW\ ZLOO EH DVVHVVHG WR WKH KRPH WHDP LI PRQLHV DUH KDQG GHOLYHUE
6DWXUGD\ 6HH 6HFWLRQ ,,, 7KHVH SHQDOWLHV ZLOO EH DVVHVVHG DJDLQVW D WHDP HDFK WLPH D WHD
$Q DGPLQLVWUDWLYH SHQDOW\ ZLOO DOVR EH DVVHVVHG DJDLQVW D WHDP IRU SOD\LQJ DQ LQHOLJLEOH S
SHQDOW\ VKDOO EH RQH  ZLQ SRLQW IRU HDFK JDPH WKH LQHOLJLEOH SOD\HU SOD\HG

H OHHWLQJV$ PLVVHG PHHWLQJ SHQDOW\ LV DVVHVVHG DJDLQVW D WHDP HDFK WLPH D WHDP IDLOV WR D!
WHDP PHHWLQJ 7KH SHQDOW\ DVVHVVHG DJDLQVW D WHDP IRU QRQDWWHQGDQFH LV D WRWDO Rl WKUHH
VLIQ LQ ZLOO LQFXUD RQH  SRLQW SHQDOW\ DQG PLVVLQJ UROO ZLOO LQFXU D WZR  SRLQW SHQDOWA §
PHHWLQJ SHQDOWA LV DVVHVVHG DIDLQVW HDFK WHDP LI WKH WHDP FDSWDLQ RU GHVLIQDWHG WHDP PHP
DGPLQLVWUDWLYH SHQDOW\ VKDOO EH  ZLQ SRLQWV

| 2YHU 3DUDPHWHWSHQDOW\ DVVHVVHG DJDLQVW D WHDP GXH WR D WHDP PHPEHU RU VXEVWLWXWH HI[F|
DPRXQWYV DV VHW RXW LQ WKH 5XOHV RI 30D\ IRU HDFK PHPEHU RU VXEVWLWXWH 7KH SHQDOW\ DVVHVVH(
ZLQ SRLQW IRU HDFK  SRLQWV RU SDUW WKHUHRI LQ ZKLFK D PHPEHU VXEVWLWXWH H[FHHGHG SDUDP}

0. )RUIHLWV xWKH %2' GHWHUPLQHV WKDW D IRUIHLW KDV RFFXUUHG WKH IRRWHWNYRD WHIPFH\QWY
DQG WKH QRQ IRUIHLWLQJ WHDP PD\ UHFHLYH HLIKW  ZLQ SRLQWYV 7KLV LV VXEMHFW WR %2' UHYLHZ ZLV
UHYLHZHG LQGLYLGXDOO\

9,, 7($0 5(48,50(176

D 7HDP 5RVWHU$ SURVSHFWLYH WHDP PXVW FRPSOHWH DQG VXEPLW DQ 2IILFLDO 7HDP 5RVWHU SULRU W
FRPPHQFHPHQW Rl WKH FXUUHQW VHDVRQ DW WKH 2IILFLDO 7HDP 5RVWHU WXUQ LQ GDWH 7KH 2IILFLDO 7I
SOD\HU QDPHV SOD\HU LQIRUPDWLRQ DQG SOD\HU ($4V RI DOO WKH PHPEHUV ZKR ZLOO FRPSULVH WKH WH
PXVW ILOO RXW D PHPEHUVKLS DSSOLFDWLRQ DQG SD\ WKH SOD\HU GXHWREHUSKILESRODRUQRW
FRPSOHWHG DW 5RVWHU 7XUQ ,Q PXVW EH FRPSOHWHG DQG GXHV SDLG E\ WKH ILUVW ZHHN RI SOD\LQ RU
SDSHUZRUN SHODOWLHY DQG RU LQHOLJLEOH SOD\HU SHQDOWLHV

E 7HDP :HHNO\'XHV (DFK WHDP VKDOO EH UHVSRQVLEOH IRU SD\LQJ WKH ILUVW ZHHN DQG ODVW ZHHN R
RSHQLQJ QLIKW RI GDUW SOD\  SHU WHDP 'XULQJ ZHHNV WKUX ZHHNO\ GXHV DUH SHU WHDP SHU PL

F /HIDO 7HDP (DFK WHDP LV DOORZHG D PD[LPXP RIVL][ PHPEHUV DQG LV UHTXLUHG WR PDLQWDLQ D PL(
PHPEHUV $ GURSSHG PHPEHU RQ D IRXU PHPEHU WHDP PXVW EH UHSODFHG ZLWKLQ WZR ZHHNV RU WKH W
VXEMHFW WR %2' UHYLHZ 2Q D IRXU RHHEMUD PHPEHU ZKR LV DEVHQW FRQVHFXWLYH ZHHNV ZLOO EH DXWI
GURSSHG DV D PHPEHU RI WKDW WHDP XQOHVV WKH FDSWDLQ DSSHDOV WR WKH %2' $OVR RQ D ILYH RU \
ZKHUH WKH RQO\ PDOH RU RQO\ IHPDOH PHPEHU LV DEVHQW FRQVHFXWLYH ZHHNV WKDW SOD\HU ZLOO D>
DQG PXVW EH UHSODFHG ZLWKLQ WZR ZHHNV ,Q RUGHU WR FRPSULVH D OHJDO WHDP IRU PDWFK SOD\ LQ W
WHDP PXVW SOD\ IRXU SOD\HUV DW OHDVW RQH RI ZKLFK PXVW EH D PHPEHU RI WKH RSSRVLWH VH[ $ WHD
PRUH WKDQ WZR VXEVWLWXWHYV LQ D PDWFK 7KHUHIRUH LQ WKH OL[HG /HDJXH D OHJDO WHDP PD\ FRQVLYV
PHPEHUV DQG WZR VXEVWLWXWH SOD\HUV DW OHDVW RQH RI ZKLFK PXVW EH D PHPEHU Rl WKH RSSRVLWH
FRPSULVH D OHJDO WHDP IRU PDWFK SOD\ LQ WKH /DGLHV /HDJXH HDFK WHDP PXVW SOD\ IRXU IHPDOH SOD'
QRW SOD\ PRUH WKDQ WZR VXEVWLWXWHV LQ D PDWFK 7KHUHIRUH LQ WKH /DGLHV /HDJXH D OHJDO WHDP
WHDP PHPEHUV DQG WZR VXEVWLWXWH SOD\HUV DOO RI ZKLFK PXVW EH IHPDOH

G 1HZOHPEHUV 1HZ PHPEHUV DFTXLUHG DIWHU 2IILFLDO 7HDP 5RVWHU WXUQ LQ PXVW SD\ WKH PHPEF
WKH ILUVW QLJKW RI SOD\ DQG ILOO RXW WKH PHPEHUVKLS DSSOLFDWLRQ EHIRUH VWDUW RI SOD\ 7KH PHF
PHPEHUVKLS GXHV PXVW EH HQFORVHG LQ WKH HQYHORSH ,| WKH FRPSOHWHG DSSOLFDWLRQ DQG RU PR
DQG UHFHLYHG WKHQ WKH SOD\HU LV LQHOLJLEOH WR SOD\ )XUWKHU SHQDOWLHYV PD\ EH LQFXUUHG

H OHPEHUV 1HHGHG WR 6WDUW ODW/PKQLPXP RI WKUHH SOD\HUV RQ HDFK WHDP LV UHTXLUHG WR VWDU
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PDWFK WKUHH WHDP PHPEHUV RU WZR WHDP PHPEHUV DQG ROHAKHE OMHE DI XH DW OHDVW RQH SOD\HU
WKH RSSRVLWH VH[ VKDOO EH SUHVHQW DQG DEOH WR SOD\ LQ RUGHU WR VWDUW WKH PDWFK PHPEHU RL
OHDJXH WHDP LV QRW JHQGHU FRUUHFW WKH\ PD\ SOD\ ZLWK D pEOLQGY IRU WKH PLVVLQJ SOD\HU 7KH\ PX
SOD\HU PLQLPXP OHDQLQJ RQ WKH PL[HG OHDJXH \RX PD\KDYH PDOH SOD\HUV ZLWK D IHPDOH %/,1' RU\R
KDYH IHPDOH SOD\HUV DQG D PDOH %!/,1'

| 7HDP PHHWLQJVODQGDWRU\ 7HDP PHHWLQJV ZLOO EH KHOG HYHU\ WZR PRQWKY EHIJLQQLQJDW SP C
WKH DWWHQGDQFH RI DW OHDVW RQH WHDP PHPEHU IRU ERWK VLIQ XS ~SP DQG UROO FDOO DW WKH V/
PHHWLQJ 7KH SHQDOW\ IRU QRQDWWHQGDQFH ZLOO EH D SRLQW ORVV WR WKH WHDP V WRWDO ZLQV 0L
SRLQW SHQDOW\ DQG PLVVLQJ UROO FDOO FDUULHV D SHQDOW\ Rl SRLQWV

J 7HDP 3HQDOWLHQ\ WHDP WKDW DFFXPXODWHY ILIWHHQ  RU PRUH RY30BHHIDEHR;HIVLHYV DQG RU OD
HQYHORSH SHQDOWLHV ZLOO QR ORQJHU EH HOLJLEOH WR UHFHLYH WHDP DQG SOD\HU FRPSHWLWLYH DZI

K -RLQLQJWR ILOO DQ HPSW\ VSIKHHOHDJXHV ZLOO EH VFKHGXOHG DURXQG VL[ WHDP GLYLVLRQV ZKHQHY
WHDP PD\ MRLQ WKH OHDJXH DW DQ\ WLPH WR ILOO D E\H LI WKH WHDP LV ZLWKLQ WKH 'LYLVLRQ 3DUDPHWHF
3DUDPHWHU 30XV 3HUBQBMWWDEOLVKHG SOD\HUV SOD\HUV ZLWKRXW DQ HVWDEOLVKHG ($4 PXVW MRLQ .
OHDVW D PLQLPXP ($4 Rl IRUPHQ DQG IRUZRPHQ 7KH VFKHGXOH ZLOO QRW EH FKDQJHG WR

DFFRPPRGDWH DQ\ WHDP | D WHDP MRLQV WKH OHDJXH DIWHU WKH EHILQQLQJ RI D OHJ DOO LQYROYHG F
GDWHYV DQG WLPHV WR SOD\ DQ\ PDNHXS JDPHV LQ RUGHU WR FRPSOHWH D OHJ ,| WKH FDSWDLQV FDQQR\
GDWHYV DQG WLPHV WKHQ WKH QHZ WHDP PD\ QRW MRLQ XQWLO WKH EHJILQQLQJ Rl WKH QH[W FRPSOHWH !

9,,, '8(6
D 6SRQVRUIHHV  SHUWHDP SHU VHDVRIDVK ORQH\RUGHU RU FKHFN

E OHPEHUVKLS IHHV SHU VHDVRQ HDFK OHDJXH OL[HG /DGLHV 7KH PHPEHUVKLS IHH FDQ EH SDLG E
PRQH\ RUGHU RU E\ D FKHFN ZULWWHQ E\ D FXUUHQW (' Rl && PHPEHU &DVK ZLOO RQO\ EH DFFHSWHG DW Ul
WKH ODVW ZHHN RI SOD\ $00 LQGLYLGXDOV SOD\LQJ RQ D WHDP ZKR DUH QRW VXEVWLWXWHV PXVW FRPS
DSSOLFDWLRQ DQG SD\ WKH UHTXLUHG GXHV LQ RUGHU WR EH UHFRJQL]HG DV OHJDO PHPEHUV RI (' Rl &&

F 7HDP 'XHV DUH SHU PDWFK SHU WHDP ORQH\ 2UGHU RU &KHFN E\ (' Rl && PHPEHNJPD\ EH SDLG
LQ IXOO IRU D VHDVRQ XS WR WKH HQG Rl WKH ILUVW OHJ ORQH\ 2UGHUV SUHIHUUHG IRU HQWLUH VHDVRQ ¢

‘HHN
‘HHN
‘HHN
‘HHN
‘HHN

7HDPV PD\ DOVR SD\ SHU OHJ IRU D WRWDO RI SHU OHJ XQOHVV D E\H &KHFN RU PRQH\ RUGHU

G G6XEVWLWXWHUMH SHU VXEVWLWXWH HDFK PDWFK ORQH\ 2UGHU RU &KHFN E\ (' Rl && PHPEHU &DVK LV
DOORZHG RQO\RQ :HHN  $00 VXEVWLWXWHYV PXVW ILOO RXW D VXEVWLWXWH IRUP DQG SD\ WKH UHTXLUI
UHFRJQL]JHG DV OHJDO VXEVWLWXWHYV RI (' Rl &&

H &KHFN 5HTXLUHPHQWSOO FKHFNV PXVW KDYH D YDOLG DGGUHVV DQG WHIHS RRGW GHPRIRSHUO\
FRPSOHWHG DQG VLWIHGNVKH UHVSRQVLELOLW\ RI WKH +RPH 7HDP &DSWDLQ WR HQVXUH DOO PRQLHV DUF
FKHFNV PRQH\ RUGHUV SURSHUO\ FRPSOHWHG  OLVVLQJ PRQLHV SHQDOWLHYV PD\ DSSO\ LI QRW SURSHUO\

I 'XHV DQG )HHV OHPEHUVKLS GXHV DUH QRQ UHIXQGDEOH DQG QRQ WUDQVIHUDEOH OHPEHUVKLS 'XHV
UHIXQGHG WR WKRVH QHZ PHPEHUV ZKR KDYH EHHQ GHFODUHG LQHOLJLEOH DQG FKRRVH QRW WR SOD\ RC
7HDP GXHV DQG VXEVWLWXWH IHHV DUH QRW UHIXQGDEOH XQOHVV D PDWFK DOUHDG\ SOD\HG LV FKDQJHG
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DQG VXEVWLWXWH IHHV DUH QRW WUDQVIHUDEOH

- 1($*8(,1)250%7,21

'D\V DQG 7LPHV 7KH /DGLHV /HDJXH SOD\V RQ 7XHVGD\V DQG WKH OL[HG /HDJXH SOD\V RQ :HGQHVGD\V L
WLPHLVDW SP $00 GDUW PDFKLQHV VKDOO EH FOHDUHG DW WKLV WLPH WR DOO OHDJXH SOD\HUV WR
DUH H[FKDQJHG EHIRUH S P ZLWK WKH PDWFK VWDUWLQJDW SP 7KHUH LV QR SHQDOW\ IRU H[FHHGLC
S P OLPLW XQWLO IRUIHLW WLPH LV UHDFKHG )RUIHLW WLPHLVY SP DOO WLPHV DUH UHJXODU WLPH QR!
ORQJHU PXVW EH DJUHHG XSRQ E\ ERWK FDSWDLQV O0DWFKHV PXVW EH SOD\HG bW WKH ORFDWLRQ VSHFL
LQ DFFRUGDQFH ZLWK WKH VFKHGXOH XQOHVV JRRG FDXVH LV VKRZQ DQG DSSURYHG E\ WKH ERDUG RI GLL

( RI & ODNHXS + (' Rl && LV D QRQ SURILW \HDU URXQG RUJDQL]DWLRQ WKDW GLYLGHV LWV SOD\LQJ Wi
DQG IDOO VHDVRQV ZLWK HDFK VHDVRQ DSSUR[LPDWHO\ ZHHNV LQ GXUDWLRQ 6SULQJ VHDVRQ UXQV -DQ
VHDVRQ UXQV -XO\ WKURXJK 1RY ('Rl && LV FRPSULVHG Rl WZR OHDJXHV D /DGLHV DQG D OL[HG ODWFKHYV |
OHDJXH DUH SOD\HG ZHHNO\ DQG FRQVLVW Rl JDPHV SOD\HG (DFK JDPH WUDQVODWHYV LQWR RQH ZLQ SR
SRLQW LV ZRUWK D PLQLPXP Rl :LQQHUV LQ HDFK GLYLVLRQ DUH GHWHUPLQHG E\ WKH QXPEHU RI JDPH\
VHDVRQ $ EDQTXHW LV KHOG DW WKH HQG RI HDFK VHDVRQ -XQH DQG 'HFHPEHU DQG LWV SXUSRVH LV IRL
DV DZDUGLQJ WURSKLHV DQG GLVWULEXWLQJ SULJH PRQH\ 5HIJLVWUDWLRQ LV KHOG HYHU\ -XQH IRU )DOO
6SULQJ VHDVRQ

%RDUG RI'LUHFWRB@KH (' Rl && LV RSHUDWHG E\ D ERDUG RI GLUHFWRUV FRPSULVHG Rl SUHVLGHQW YLF
VHFUHWDU\ WUHDVXUHU IRXU GLYLVLRQ GLUHFWRUV RQH DOWHUQDWH GLUHFWRU DQG WZR VSRQVRU C
DUH HOHFWHG HDFK -DQXDU\ $0O0 ERDUG RI GLUHFWRUV PXVW EH PHPEHUV LQ JRRG VWDQGLQJ WR VHUYF
GLUHFWRUV QHHG QRW KDYH SULRU ERDUG H[SHULHQFH WR EH HOHFWHG 7KH SUHVLGHQW YLFH SUHVLG
WZR VHDVRQV SULRU ERDUG RI GLUHFWRU H[SHULHQFH WR EH HOHFWHG &RSLHV RI RIILFHUV DQG GLUHFV
PDGH DYDLODEOH WR DOO PHPEHUV XSRQ UHTXHVW %RDUG PHPEHUV PXVW FRPSO\ ZLWK DOO ODZV DQG
UXOHV DQG E\ODZV %RDUG RI 'LUHFWRUYV PXVW SURYLGH D ILQDQFLDO DFFRXQWLQJ WR WKH PHPEHUVKL.
VHDVRQ $00 ILQDQFLDO UHFRUGYV DQG PRQWKO\ UHIXODU ERDUG PHHWLQJ PLQXWHYV PXVW EH PDGH DYD
LQTXLU\ IURP LWV PHPEHUVKLS

; TKH/LOQH8 S

1. 30D\LQJ 2UGHU PXVW EH GHWHUPLQHG EHIRUH WKH PDWFK EHJLQV ZLWKRXW SULRU NQRZOHGJH RI WK
SOD\LQJ RUGHU 30D\LQJ RUGHU DQG SOD\HUV IRU JDPH DUH WR EH DGGHG WR WKH VFRUH VKHHW DIWHU
JDPH  $ VXEVWLWXWH SOD\HU VKDOO QRW SOD\JDPH  &ULFNHW ,Q PL[HG OHDJXH FRPSHWLWLRQ D PHF
RSSRVLWH VH[ PXVW SOD\ RQH JDPHHDFK Rl (, (2 &RXQW 8S &ULFNHW JDPH RU (@2 (,'2DQG

','2 30OD\HUV PD\ EH SOD\HG LQ DQ\ RUGHU H[FHSW D SOD\HU PD\ QRW SOD\ LQ WZR FRQVHFXWLYH JDPHV R
WASH

2. /LVWLQJ WZR PHPEHUV LQ RQH VOARRWHDP PHPEHUV PD\ EH OLVWHG RQ WKH OLQHXS WR SOD\ LQ RQH Si
ZKHQ PRUH WKDQ IRXU WHDP PHPEHUV DUH OLVWHG RQ WKH VFRUH VKHHW LI WKH ILUVW WHDP PHPEHU L'
WHDP PHPEHU VKDOO EH OLVWHG ILUVW IROORZHG E\D VODVK ~ WKHQ WKH RWKHU WHDP PHPEHU LV OLV\
PHPEHU OLVWHG LV QRW SUHVHQW WR SOD\ WKHQ WKH RWKHU WHDP PHPEHU OLVWHG VKDOO SOD\ WKH J
ILUVW WHDP PHPEHU DQG DIWHU FRPSOHWLRQ Rl WKH JDPH LQ SURJUHVV WKH ILUVW WHDP PHPEHU OLVW
UHPDLQLQJ JDPHV &OHDUO\ LQGLFDWH ZKLFK SOD\HU DFWXDOO\ SOD\HG 1R SOD\HU FKDQJHV DOORZHG LG
SURJUHVV 6XEVWLWXWHY VKDOO QRW UHSODFH WHDP PHPEHUV ZKR DUH SUHVHQW DQG DEOH WR SOD\ 6
JDPH  $ VXEVWLWXWH WKDW SOD\V LQ D PLQLPXP RI WKUHH PDWFKHV GXULQJ WKH VHDVRQ LQ RQH OHDJ
OL[HG ZLOO HVWDEOLVK DQ ($4 WR EH XVHG IRU WKH IROORZLQJ VHDVRQ O0DWFKHV PD\ EH SOD\HG LQ YDUL
DWWDLQ WKH WKUHH PDWFK PLQLPXP IRU WKDW OHDJXH
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8VLQJ D BXEVWLWXWH LQ WKH /LQ$\8SE PD\ RQO\ EH XVHG WR UHSODFH DQ $%6(17 PHPEHU RU D PHPEHU
ZKR LV FDOOHG DZD\ LQ DQ HPHUJHQF\ )LQDQFLDO REOLIJDWLRQ IRU VXEVWLWXWH VKRXOG DFFRPSDQ\ SD!
VXEVWLWXWH SOD\HU DQG D WHDP PHPEHU PD\ EH OLVWHG RQ WKH OLQHXS WR SOD\ LQ RQH SRVLWLRQ LI
OHJDO WHDP $ WHDP PHPEHU VKDOO EH OLVWHG ILUVW IROORZHG E\D VODVK ~ DQG WKHQ WKH VXEVWLV
PHPEHU OLVWHG LV QRW SUHVHQW WR SOD\ WKHQ WKH VXEVWLWXWH VKDOO SOD\ WKH JDPHV 8SRQ DUU
DQG DIWHU FRPSOHWLRQ Rl WKH JDPH LQ SURJUHVV WKH WHDP PHPEHU PXVW SOD\ LQ DOO WKH UHPDLQLC
PD\ QRVEH OLVWHG RQ WKH OLQHXS WR SOD\ LQ RQH SRVLWLRQ RU LQ DQ\ SRVLWLRQ ZLWK D RU PHPEHU
D OHJDO WHDP :KHQ WKH FRUUHFW QXPEHU Rl WHDP PHPEHUV LV SUHVHQW WKH VXEVWLWXWH SOD\HU PC
JDPHV I D VXEVWLWXWH LV OLVWHG WR SOD\ LQ D PDWFK EHFDXVH RI DQ DEVHQW WHDP PHPEHU WKDW W
EH LQ DWWHQGDQFH XQOHVV WKHUH DUH H[WHQXDWLQJ FLUFXPVWDQFHV ZK\ WKH PHPEHU FDQQRW SOD\

4. ,O0HJDO /LQH 8SI D WHDPYV OLQHXS LV QRW LQ FRPSOLDQFH ZLWK WKH UXOHV LW VKDOO EH GHHPHG L
DQ\ JDPHV ZRQ E\ D WHDP WKDW DUH GHHPHG WR EH LOOHJDO VKDOO EH DZDUGHG WR WKH RSSRVLQJ WHL
RWKHU WHDP{V OLQHXS LV OHJDO

BKRRWLQJ 2XW RI 7XUQW LV HDFK SOD\HU{V UHVSRQVLELOLW\ WR PDNH FHUWDLQ WKDW LW LV KLV KHU
,Q WKH HYHQW D SOD\HU WKURZV KLV KHU GDUWV RQ DQ RSSRQHQW{V WXUQ L H 30D\HU PLVWDNHQO\ Wi

VKDOO DFFHSW WKH VFRUH DQG WKH JDPH PRYHV WR 30D\HU  7KH UHVXOW LV WKDW SOD\HU ORVW WK}
WKDW URXQG | LQ WHDP SOD\ D SOD\HU WKURZV ZKHQ LW LV KLV KHU SDUWQHUYV WXUQ WKH\ ZLOO ORV!
| D JDPH LV ZRQ E\ D SOD\HU VKRRWLQJ RXW RI WXUQ WKHQ WKH ZLQ LV YRLG DQG WKH ZLQ LV JLYHQ WR W
QR 3RXW’ DZDUGHG ,I D JDPH LV ZRQ E\ D SOD\HU ZKR PLVWDNHQO\ VKRRWV IRU WKH RSSRVLQJ WHDP WKH
VWDQG DQG QR 3RXW’ LV DZDUGHG

., 08$7&+ 352),/(

*$0(6 21($1'7:2  ($6<,1 ($6< 287
*$0(6 7+5(( $1')285 &2817 83
*$0(6),9($1'6,; &5,8.(7
*$0(6(9(1  ($6<,1 ($6< 287
*$O((*+7  ($6<,1 '28%/( 287
*$0(1,1($1'7(1  '28%I(,1 '28%/( 287
*$0( (/(9(1 &5,&.(7 QR BXEVWLWXWHV VKDOO SOD\
E (DFK SOD\HG PDWFK FRQVLVWV RI HOHYHQ ZLQ SRLQWV

X1l) GAME RULES

F (DW,Q (DV\2XW 7KH JDPH VWDUWV ZLWK WKH SOD\HUV HDFK KDYLQJ SRLQWV 7KH ZLQQHU ZLO(
ZLWK WKH SOD\HU ZKR LV ILUVW WR UHDFK p=HURY H[DFWO\ ([FHHGLQJJHUR LV D HEXVW DQG WKH WXUQ
PD\ WU\ DJDLQ RQ \RXU QH[W WXUQ 4XDOLW\ RU DZDUGV UHFHLYHG LQ D UEXVW{ WKURZ PXVW EH GHOHWH!
$33/,(6

G &RXQW 8S7KH JDPH VWDUWYV ZLWK SOD\HUV HDFK KDYLQJ JHUR SRLQWYV (DFK SOD\HU WKURZV WKUHH G
$IWHU HLIKW URXQGV WKH ZLQQLQJ WHDP VKDOO EH WKH WHDP ZLWK WKH KLIKHVW FRPELQHG VFRUH ,Q
WHDP ZLWK WKH KLIKHVW LQGLYLGXDO VFRUH VKDOO EH GHFODUHG WKH ZLQQHU

H &ULFNHWKH JDPH Rl FULFNHW VKDOO EH SOD\HG XVLQJ WKH QXPEHUV DQG WKH EXOO $00 R
QXPEHUV DUH LOQDFWLYH 7KH REMHFW LV WR FORVH DOO QXPEHUV DQG EH DKHDG RU WLHG LQ SRLQWYV 7
ZLQQHU 7R FORVH D QXPEHU UHTXLUHV VFRULQJ WKUHH RI WKDW QXPEHU 2QFH D QXPEHU LV FORVHG LW |
WKH RSSRVLQJ WHDP FORVHV WKDW QXPEHU 1XPEHUV PD\ EH FORVHG LQ DQ\ RUGHU ,| WKH JDPH H[FHHGV
QXPEHU RI URXQGYV PD\ YDU\ DQG WKH PDFKLQH WHUPLQDWHYV WKH JDPH WKHUH ZLOO EH QR ZLQQHU DQC
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EH YRLGHG XQOHVV WKH FDSWDLQV DJUHH WR D ZLQQHU RU DJUHH WR UHSOD\ WKH FULFNHW JDPH 2SHQ-
6SHFLDO $ZDUGV EXW GR QRW FRXQW WRZRXEYWAXDAVAY DUH QRW DOORZHG WR SOD\ WKH ODVW FULFNH

I (DW\,Q (DV\ 2XW 7KLV LV WKH VDPH DV H[FHSW WKDW HLIJKW  SOD\HUV SOD\ DQG SDUWQHUV XV
SOD\ QXPEHU DOWHUQDWLQJ ZLWK RSSRQHQWV 7KLV PDNHV IRXU WZR SOD\HU WHDPV )5((=( 58/( $33/,(6

J  (DW\,Q'RXEOH2XW  7KH JDPH VWDUWY WKH VDPH DV H[FHSW WKDW HLJKW SOD\HUV DQG WKH SD
WKH VDPH SOD\HU QXPEHU DOWHUQDWLQJ ZLWK RSSRQHQWY 30D\HUV PXVW KLW GRXEOHV RU WKH EXOO
WR JR RXW DQG ZLQ )5((=( 58/( $33/,(6

K  'RXEOH,Q'RXEOH2XW  7KH JDPH VWDUWY WKH VDPH DV H[FHSW WKDW SOD\HUV PXVW KLW GRXEC
EXOO WR JHW LQWR WKH JDPH 7KH ILUVW SOD\HU WR UHDFK pJHURY  H[DFWO\ E\ XVLQJ D GRXEOH RU WKH
)5((=( 58/( $33/,(6

L )UHHJH5XOH ,QJDPHVRI (2 ((2 (,'2DQG ' 2D SOD\HU PD\JR RXW RQO\ LI WKHLU

SDUWQHUYV VFRUH LV HTXDO WR RU OHVV WKDQ WKH FRPELQHG VFRUHV RI WKH RSSRVLQJ WHDP 7KLV UX(
JDPHV RI &RXQW 8S DQG &ULFNHW $ JDPH WDNHQ RXW ZKLOH IURJHQ LV D ORVV ZLWK WKH ZLQ SRLQW EHLC
RSSRVLQJ WHDP 1RERG\ JHWV WKH HRXWY

M  30D\HU *DPHV 7ZR SRVLWLRQVQ WKH JDPHV RI  (DW\,Q (DV\ 2XW &RXQW 8S DQG 'RXEOH
,Q 'RXEOH 2XW HDFK WHDP VKDOO FRQVLVW Rl WZR SOD\HUV RQH LQ HDFK SRVLWLRQ

N  30D\HU *DPH 2QH SRVLWLRYKH JDPH RI &ULFNHW HDFK WHDP VKDOO FRQVLVW Rl WZR SOD\HUV ZLWK |
RQ WKH VDPH SRVLWLRQ

O 30D\HU *DPH 7ZR 3RVLWLRQV,Q WKH JDPHV DQG HDFK WHDP VKDOO FRQVLVW RI IRXU SOD\HUV 7ZR
SOD\HUV RQ HDFK SRVLWLRQ

' $57 0 $&+, 1 (

'DUW ODFKLQH 5XOHV KH GDUW PDFKLQH LV 3ULJKW" XQOHVV LW LV GHWHUPLQHG DQG PXWXDOO\ DJUHE
WKDW WKH PDFKLQH LV PDOIXQFWLRQLQJ &DSWDLQV PD\ DJUHH SULRU WR PDWFK RU GXULQJ PDWFK SOD
QHFHVVDIQ ZKLFK FDVH UHPHGLHV DUH IRXQG XQGHU WKH KHDGLQJ '$57 0$&+,1( 0$/)81&7,21

'DUW ODFKLQH ODOIXQFWLROQM¥ LV DJUHHG E\ ERWK FDSWDLQV WKDW D GDUW PDFKLQH LV PDOIXQFWL
WDNH RQH RI WKH IROORZLQJ VWHSV

D &RQWLQXHWR SOD\ PDNLQJ PDQXDO FRQFHVVLRQV IRU WKH PDOIXQFWLRQ
E 'HOD\ SOD\ XQWLO D VHUYLFH SHUVRQ FDQ UHSDLU WKH GDUW PDFKLQH

F $WWHPSW WR ILQG DQ DYDLODEOH GDUW PDFKLQH DW D ORFDWLRQ DJUHHG XSRQ E\ ERWK WHD
FXUUHQW 6SRQVRU ORFDWLRQ FKHFN WKH WHDP IROGHU IRU OLVWLQJV

G ,QWKHHYHQW WKDW D PDWFK RU WKH UHPDLQGHU RI D PDWFK PXVW EH UHVFKHGXOHG WKH JC
XVLQJ WKH VDPH VFRUH VKHHWYV DQG WKH VDPH SOD\HUV ZKHQ SRVVLEOH ,Q WKH HYHQW RID U
WKH GLUHFWRU LQ FKDUJH RI WKDW GLYLVLRQ VKRXOG EH QRWLILHG LPPHGLDWHO\ 5HVFKHGXC
SOD\HG EHIRUH WKH QH[W VFKHGXOHG PDWFK

H ,QWKHHYHQW D JDPH LV QRW FRPSOHWHG GXH WR ERDUG PDOIXQFWLRQ WHDPV PD\ HLWKHU U
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IRUIHLW DQ\ VSHFLDO DZDUGV DQG RU TXDOLWLHV HDUQHG GXULQJ WKH LQFRPSOHWH PDWFK 2t
DW WKH VDPH SRLQW

| :KDWHYHU RWKHU DFWLRQV ERWK WHDP FDSWDLQV DJUHH RQ EXW VXEMHFW WR DSSURYDO E\V
J $EVHQFH RI DQ DJUHHPHQW EHWZHHQ WHDP FDSWDLQV ZLOO YRLG WKH JDPH ZLQ SRLQW

6HIPHQW 6WXFN,I D GDUW PDFKLQH VKRZV D p6HIPHQW 6WXFNY D WHDP FDSWDLQ PXVW JR WR WKH ERI
WKH VWXFN GDUW 7KH SOD\HU WKHQ PD\ FRQWLQXH WR WDNH WKH UHVW RI WKHLU WXUQ DV VSHFLILHG E!
WKURZQ ZKLOH WKH p6HIPHQW 6WXFNY OLJKW LV VKRZLQJ WKDW GDUW PD\ QRW EH PDQXDOO\ VFRUHG RU
SOD\HUYV UHVSRQVLELOLW\ WR EH DOHUW WR WKH VWDWXV Rl WKH GDUW PDFKLQH

'DUWV WKDW GR QRW FRXEVUW WKDW VWLFNV EXW GRHV QRW VFRUH PD\ QRW EH WKURZQ DJDLQ $OVF
VWLFNV EXW GRHV QRW VFRUH PD\ QRW EH PDQXDOO\ VFRUHG XQOHVV DJUHHG XSRQ E\ ERWK WHDP FDSW
WHDP FDSWDLQ FDQ PDQXDOO\ VFRUH WKH GDUW

'DUWV WKDW KLW WKH 0RRUW WKURZQ WKDW GRHV QRW VWLFN EXW LV VFRUHG E\ WKH GDUW PDFKLQ!
YDOLG WKURZ

7+(%87721 + 30D\HUV QHHG WR PDNH VXUH WKH SOD\HU FKDQJH KDV EHHQ HQDEOHG ZKHQ WXUQ LV R
UHVSRQVLELOLW\ Rl WKMRERWHIXUH WKDW LW LV KLV KHU WXUQ WR WKURZ GDUWV

.9 &RP SMLOW DQG 3 IRWAMW

D &RPSODLQWYV PD\ EH EURXJKW DJDLQVW PHPEHUV VSRQVRUV VXEVWLWXWHY E\ RWKHU PHPEHUV VSRQ
XQVSRUWVPDQOLNH FRQGXFW 6HH 6HFWLRQ ,9 DERYH IRU GHILQLWLRQ 7KH LQGLYLGXDO ILOLQJ D FRP:
LQVWUXFWLRQV LQ 3F DQG 3G" EHORZ LQ RUGHU IRU WKH FRPSODLQW WR EH YDOLG

E 'LVSXWHV WKDW DULVH GXULQJ D PDWFK VKRXOG LI DW DOO SRVVLEOH EH VHWWOHG EHWZHHQ FRQF!
WHDP FDSWDLQV QRW EH DEOH WR VHWWOH GLVSXWHV WKDW DULVH HLWKHU FDSWDLQ PD\ ILOH D SURWH
PD\ILOH D SURWHVW IRU DQ\ LUUHIXODULW\ EHOLHYHG WR KDYH RFFXUUHG GXULQJ WKH PDWFK $ PDWFK |
FRPSOHWHG ZKHQ IHDFKIEGSSRVLQJ WHDP PXVW EH QRWLILHG WKDW WKH PDWFK LV EHLQJ SOD\HG XQGHU
SRLQW RI WKH SURWHVW ZKHQ SUDFWLFDEOH I D PDWFK XQGHU SURWHVW LV FRPSOHWHG WKH SURWHV
WR VLIQ WKH VFRUH_VKHHW LDRVWIVEDB WKH VLIQDWXUH PXVW ZULWH 3VLIQHG XQGHU SURWHVW = 7KH F
RQO\ SHUVRQ ZKR PD\ ILOH D SURWHVW DQG PXVW IROORZ WKH LQVWUXFWLRQV LQ 3F DQG 3G" EHORZ LQ RI
EH YDOLG

F  $00 FRPSODLQWY DQG BOQRVPXWWWEH VXEPLWWHG LQ ZULWLQJ LQ D 6(3$5$7( HQYHORSH QRW RQH VXSS
Rl && DQG SRVWPDUNHG ZLWKLQ KRXUV IURP WKH GDWH Rl WKH SURWHVWHG PDWFK RU FRPSODLQW 3U
DUH PDLOHG WR

( RI &&
3 2 %R]
&RUSXV &KULVWL 7H[DV

d. ,Q DGGLWLRQ WR PDLOLQJ D ZULWWHQ SURWHVW RU FRPSODLQW WKH SURWHVWLQJ FDSWDLQ RU WKt}
EH LQ DWWHQGDQFH DW WKH QH[W %RDUG RI 'LUHFWRUY PHHWLQJ WR GLVEXVV WKH SURWHVW RU FRPSOI

H 7KH %RDUG RI 'LUHFWRUV VKDOO OLVWHQ WR DQG UXOFHBERWBO/HURQBUFRRSOBGQWY DQG VKDOO LQI
WKRVH FRQFHUQHG RUDOO\ RU LQ ZULWLQJ DV VRRQ DV UHDVRQDEO\ SRVVLEOH RI WKH UXOLQJ
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%2' 6FRUH 6KHHW 5HYLHZ $0O0 KRPH WHDP VFRUH VKHHWYV ZLOO EH UHYLHZHG ZHHNO\ DQG DSSURSULD}
DVVHVVHG $Q\ PLVVLQJ LQIRUPDWLRQ ZLOO QRW EH DZDUGHG RU SRVWHG
4XDOLW\ 5HYLHZ 7KHUH ZLOO EH QR UHYLHZ IRU SOD\HU SHQDOWLHYV IRU WKH IROORZLQJ
D $Q\30D\HU VKRW RQH TXDOLW\LQ/ & & DQG & GLYLVLRQV
E $Q\30D\HU VKRW WZR RU IHZHU TXDOLWLHV LQ/ / % DQG % GLYLVLRQV
F  $Q\ 30D\HU VKRW WKUHH RU IHZHU TXDOLWLHV LQ/ $ $ DQG % GLYLVLRQV

G 1RQ HVWDEOLVKHG SOD\HUV ZKRVH ZHHNO\ TXDOLW\ GLG QRW H[FHHG WKHLU 2IILFLDO 7HDP 5RVWHU ($
GLG QRW H[FHHG WKH QXPEHU RI TXDOLWLHYV OLVWHG LQ DQG DERYH GHSHQGLQJ RQ 'LYLVLRQ SOD\

H 1RQ HVWDEOLVKHG SOD\HUV ZLWKRXW DQ 2IILFLDO 7HDP 5RVWHU ($4 ZKR  GLG QRW H[FHHG WKH ODJLF
(WHQGHG 4XDOLW\ LQ D PDWFK 25 GLG QRW H[FHHG WKH QXPEHU RI TXDOLWLHV OLVWHG RQ ~ DQG [
GHSHQGLQJ RQ 'LYLVLRQ SOD\HG

OLVVLQJ (QYHORSHMQYHORSHV PRQH\ RU SDSHUZRUN QRW UHFHLYHG E\ )JULGD\ DIWHU 7XHVGD\ SOD\ IRL
6DWXUGD\ DIWHU :HGQHVGD\ SOD\ IRU OL[HG DUH FRQVLGHUHG PLVVLQJ (QYHORSHV QRW UHFHLYHG E\ WKF
D SHQDOW\ RIWZR SRLQWYV DJDLQVW WKH RIIHQGLQJ WHDP DQG ZLOO FRXQW WRzZDUG WHDP SHQDOWLH
DGPLQLVWUDWLYH SHQDOW\ DSSOLHV IRU PLVVLQJ VFRUH VKHHWY DQG PLVVLQJ PRQLHV 7KH PLVVLQJ LW
WKH VDWLVIDFWLRQ Rl WKH WUHDVXUHU ZLWKLQ RQH ZHHN IURP WKH WLPH WKH HQYHORSH LV FRQVLGHU
WHDP VKDOO EH LQHOLJLEOH WR SOD\ 3HQDOW\ SRLQWYV VKDOO EH UHVFLQGHG LI D PLVVLQJ HQYHORSH L
WKH FRUUHFW SRVWPDUN OLVVLQJ HQYHORSHV PLVVLQJ SDSHUZRUN RU PLVVLQJ PRQLHV QRW UHVROYH
WKH WUHDVXUHU RU WKH %RDUG PD\ UHVXOW LQ D WHDP EHLQJ GURSSHG IURP WKH (' Rl &&

(' Rl &&TV 3URFHGXUHYV IRU OLVVLQJ (QYHORSHV 3DSHUZRUN ORQLHV
D 7KHVWDWLVWLFLDQ WUHDVXUHU ZLOO QRWLNWKH %RDUG RI ‘LUHFWRUV ZHHNO\ RI PLVVLQJ LWHPV E\
E 7KH'LYLVLRQ 'LUHFWRU ZLOO QRWLN WKH RIIHQGLQJ WHDP FDSWDLQ

F .| WKHWHDP FDSWDLQ FDQQRW EH UHDFKHG DW WKH SKRQH QXPEHU V OLVWHG WKH 'LYLVLRQ 'LUHFWI
PHPEHU RU VSRQVRU RI PLVVLQJ HQYHORSH

G 7KH PLVVLQJ LWHPV PXVW EH UHVROYHG WR WKH VDWLVIDFWLRQ Rl WKH WUHDVXUHU ZLWKLQ RQH ZH
HQYHORSH LV FRQVLGHUHG PLVVLQJ RU WKH RIIHQGLQJ WHDP LV LQHOLJLEOH WR SOD\

H $'LYLVLRQ 'LUHFWRU RU DQ\ (' Rl && %RDUG PHPEHU PXVW DWWHPSW WR QRWLI\ D WHDP FDSWDLQ WHL

VSRQVRU RI PLVWLQJ HQYHORSH V SDSHUZRUN RU PRQLHV RUDOO\ RU LQ ZULWLQJ $IWHU VXFK DWWHPSW
VKDOO KDYH FRPSOLHG ZLWK LWV UHVSRQVLELOLW\ DQG QR IXUWKHU QRWLILFDWLRQ VKDOO EH UHTXLUH!

:9, 3/$<2)) 6

D $00 WLHV IRUWHDP WURSKLHV ZLWKLQ D GLYLVLRQ DW WKH FRQFOXVLRQ Rl WKH VHDVRQ VKDOO UH\
E (DFK SOD\RII PDWFK FRQVLVWYV Rl UHIXODU PDWFK SOD\ DQG VXEMHFW WR DOO FXUUHQW UXOHV DQG

F %RWK FDSWDLQV VKDOO GHWHUPLQH WKH ORFDWLRQ DQG GDWH RI WKH QHFHVVDU\ SOD\ RIIV 7KH SC
DW D WKLUG SDUW\ FXUUHQW 6SRQVRU /RFDWLRQ 7KH 'LYLVLRQ 'LUHFWRU VKRXOG EH FRQVXOWHG IRU DC
WLPH DQG ORFDWLRQ IRU SOD\RII PDWFK $Q\ SRVW VHDVRQ SOD\ GRHV QRW FRXQW IRU TXDOLW\ SLQV RU
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ZLQ SRLOQWV 1R VXEVWLWXWHY DUH DOORZHG WR SOD\

-9, *8,' (/,1(6)25 $33($/6%1" 58/( &+$1*( 5(&200 (1' $7,216

D $SSHDOV PXVW EH VXEPLWWHG LQ ZULWLQJ WR WKH %RDUG RI 'LUHFWRUV WR EH UHYLHZHG DW WKHLL
7KH DSSHDO VKRXOG LQFOXGH JURXQGV IRU DSSHDO

E $00 LQFLGHQWYV UHTXLULQJ DFWLRQ LQ WKH ODVW ZHHN RI SOD\ DQG SRVW VHDVRQ ZLOO EH GHDOW Z
'LUHFWRUV

F 5XOH FKDQJH UHFRPPHQGDWLRQV DQG SURSRVHG QHZ UXOHV PXVW EH VXEPLWWHG LQ ZULWLQJ WR %
GLVFXVVHG DQG GHFLGHG bW WKH 5XOHV OHHWLQJ KHOG LPPHGLDWHO\ DIWHU WKH 5RVWHU 7XUQ ,Q UHJL
5XOHV PHHWLQJ GDWH DQG WLPH PXVW EH SUHYLRXVO\ DQQRXQFHG DQG RSHQ WR DOO PHPEHUV

G $00 UXOH FKDQJHV FRUUHFWLRQV DQG FODULILFDWLRQV GHFLGHG DW WKHERXOBE VLIRHHWIEYJ DUH VKR
; 9., R $5" 0(( 7,1*6

$00 VFKHGXOHG PHHWLQJV Rl WKH %RDUG RI 'LUHFWRUY DUH RSHQ WR WKH JHQHUDO PHPEHUVKLS DQG W/
HHFXWLYH VHVVLRQ LV FDOOHG $Q\ VSHFLDO %RDUG RI 'LUHFWRUV PHHWLQJ RU &RPPLWWHH PHHWLQJ ZL
PHHWLQJ ZLWK RQO\ LQYLWHG JXHVWY DOORZHG 5HJXODU ERDUG PHHWLQJV RFFXU HYHU\ VHFRQG ORQGI
PHHWLQJV ZLOO EH KHOG DW WKH (DJOH V /RGJH VWDUWLQJ DW  SP XQOHVV RWKHUZLVH VSHFLILHG

.. 67%1" ,1*6

67$1',1*6 7KH FXUUHQW VWDQGLQJV ZLOO EH VXEPLWWHG IRU DSSURYDO DV LV RU DV FRUUHFWHG
'LUHFWRUYV DW HDFK UHJXODUO\ VFKHGXOHG %RDUG RI 'LUHFWRUYV OHHWLQJ

D ODLOHG 6WDQGLQIWDQGLQJV ZLOO EH VHQW WR DOO 6SRQVRU /RFDWLRQV DQG WR DOO PHPEHUV WKL

D VHDVRQ KRPH PDLOLQJ ,W LV LQWHQGHG WKDW WKH VWDQGLQJV EH PDLOHG ZHHNO\ DQG UHFHLYHG |
VFKHGXOHG QLJKW RI SOD\ EXW D ZHHN{V GHOD\ PD\ EH UHTXLUHG WR LQVXUH FRPSOHWHQHVV RI WKH LQI
ZLOO EH PDLOHG WR WKH 6SRQVRU /RFDWLRQV WKH ZHHN RI D 0DQGDWRU\ 7HDP OHHWLQJ 30D\HUV DUH W]
WKHLU WHDP DQG WKHLU 6SRQVRU DW WKH PHHWLQJ

E (OHFWURQLF 6WDQGIHYIY FRXUWHW\ WR LWV PHPEHUVKLS WKH (' Rl && ZLOO PDNH DYDLODEOH YLD HOH
WKH SUHYLRXV ZHHN{V XQRIILFLDO VWDQGLQJV WR DQ\ PHPEHU RU VSRQVRU ZKR SURYLGHV DQ H PDLO DG
'LUHFWRUV 7KH LQIRUPDWLRQ VHQW YLD H PDLO LV EDVHG XSRQ SUHOLPLQDU\ LQIRUPDWLRQ VXEMHFW V
YHULILFDWLRQ E\ WKH %RDUG RI 'LUHFWRUV 7KH LQIRUPDWLRQ FRQWDLQHG LQ WKH H PDLO PD\QRW EH S
YLHZHG Ditp://edofcc.com $00 LQIRUPDWLRQ RQ WKH ZHE VLWH SHUWDLQLQJ WR VWDQGLQJV LV DOVR FRC(
DQG PD\ QRW EH SURWHVWHG

. '5233,1* 7($06 0(0 %56

F  7($0'5233,1* (DFK WHDP PHPEHU PXVW JLYH WKHLU ZULWWHQ FRQVHQW IRU D WHDP WR GURS ,ID
GURSSHG RU GURSV IURP WKH OHDJXH LW VKDOO EH WUHDWHG DV D E\H IRU WKH HQWLUH VHDVRQ 7KH Wi
DQG DOO DzZDUGV $ WHDP WKDW SOD\HG WKH GURSSHG WHDP GXULQJ D 3SDUWLDO OHJ" VKDOO ORVH DOO
VSHFLDO DZDUGV $ FUHGLW IRU WHDP GXHV VKDOO EH LVVXHG WR WKRVH WHDPV WKDW SOD\HG WKH GUR
SDUWLDO OHJ ,Q WKH HYHQW D WHDP GURSV EHFDXVH RI'LYLVLRQ 30ODFHPHQW DOO OLVWHG PHPEHUV IUI
URVWHU EHFRPH SOD\HUV QRW LQ JRRG VWDQGLQJ IRU WKDW OHDJXH IRU WKH UHPDLQGHU RI WKH VHDVR!
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G 8QZLOOLQJ OHPEHWR GURS DQ XQZLOOLQJ PHPEHU IURP D WHDP ZLOO UHTXLUH WKH VLIQDWXUH RI DO
WHDP PHPEHUV

H 1RW'URSSHG XQOHVV LQ ZULWIHRP PHPEHUV WKDW DUH VWLOO PHPEHUV RI DQ DFWLYH WHDP EXW GR
PD\ QRW SOD\ IRU DQ\ WHDP ZLWKLQ WKHLU /HDJXH ,| FDSWDLQ KDV QRW GURSSHG D SOD\HU D SOD\HU PXV
&& WKHLU ZULWWHQ UHTXHVW WR EH GURSSHG IURP D WHDP DQG VWDWH WKH UHDVRQ ZK\ WKH\ ZLVK WR E

|  OHPEHU ZDQWLQJ WR EH GURSS$I®&HDP PHPEHU ZKR ZLVKHV WR EH GURSSHG IURP D WHDP PXVW QRWLI
WHDP DQG UHTXHVW WKH WHDP FDSWDLQ WR GURS WKH SOD\HU ,| D WHDP FDSWDLQ LV XQZLOOLQJ WR GU
ZLVKHV WR EH GURSSHG IURP D WHDP WKDW WHDP SOD\HU PXVW VXEPLW WR (' Rl && WKHLU ZULWWHQ UHT
IURP D WHDP DQG VWDWH WKH UHDVRQ ZK\ WKH\ ZLVK WR EH GURSSHG 7KH (' Rl && VKDOO WKHQ WDNH WKI
FRQVLGHUDWLRQ DW WKHLU QH[W VFKHGXOHG %RDUG OHHWLQJ DQG QRWLN WKH WHDP SOD\HU DQG WHDF

J 6SRQVRU 6WDWX¥VSRQVRU RZQV D WHDP SRVLWLRQ XQOHVV LW UHOLQTXLVKHV LWV SRVLWLRQ FORV
RWKHUZLVH QRW LQ JRRG VWDQGLQJ ZLWK WKH (' Rl && DV GHWHUPLQHG E\ WKH %2' $ WHDP LV QRW DOOR
VSRQVRU ORFDWLRQV GXULQJ D VHDVRQ ,| D WHDP UHIXVHV WR SOD\ DW LWV VSRQVRU ORFDWLRQ DQG W
VWDQGLQJ ZLWK (' Rl && WKHQ WKDW WHDP PD\ EH GURSSHG DQG ZLOO ORVH DOO PRQLHV WURSKLHV DQC
HDUQHG $GGLWLRQDOO\ WKRVH WHDP PHPEHUV PD\ EHFRPH SOD\HUV QRW LQ JRRG VWDQGLQJ ZLWK (' RI
WKHQ HOHFW WR ILOO LWV SRVLWLRQ ZLWK D QHZ WHDP VXEMHFW WR %2' DSSURYDO

K 'URSSHG 30D\HU $ SOD\HU ZKR KDV EHHQ GURSSHG DQG ODWHU UHMRLQV KLV KHU RULJLQDO WHDP RU |
QRW UHWDLQ WKHLU SUHYLRXV HDUQHG TXDOLW\ RXWV RU SHUVRQDO DZDUGV

L 7UDQVIHUULQJ 30D\MILBOD\HU ZKR WUDQVIHUV WR DQRWKHU WHDP ZLWKLQ WKH VDPH GLYLVLRQ WKH\ 2
SOD\LQJ LQ ZLOO UHWDLQ DOO TXDOLW\ RXWV DQG SHUVRQDO DZDUGV SUHYLRXVO\ HDUQHG
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